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INDEPENDENT AUDITOR’S REPORT
To the Shareholder’s of
Index Agro Industries Limited

We have audited the accompanying financial statements of Index Agro Industries Limited
: which comprise the Statement of Financial Position as at June 30, 2018 and along with the
i Statement of Profit or Loss and Other Comprehensive Income, Statements of Changes in
: Equity. Statements of Cash Flows, and a summary of significant accounting policies and other
i explanatory information for the year ended June 30, 2018.

Management’s responsibility for the financial statements

Management 1S res_poﬁsi-liu‘le for the preparation and fair presentation of these financial
statements in accordance with Inmternational Financial Reporting Standards (IFRSs), The
Companies Act 1994, The Security and Exchange Rules, 1987 and other applicable rules &
regulations. This responsibility includes; designing, implementing and maintaining internal
control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or errors; selecting and applying appropriate
accounting policies; and making acco unting estimates that are reasonable in the circumstances.

Auditor’s responsibility

spgme il

Our respensibiliry is to express an opinion on these financial statements based on our audil. We
conducted our audit in accordance with International Standards on Auditing (ISAs). Those
standards require that we comply with relevant ethical requirements and plan and perform the
audit to obtain .reasoﬁable assurance about whether the financial statements are free from
§ material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
_ staternents, whether due to fraud or error. In making those risk assessments, We consider
i internal control relevant to the entity’s preparation and fair presentation of the financiai
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internal conirol. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

_ We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
! basis for our audit opinion.
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Opinion

[n our opinion, the financial statements prepared in accordance with International Accounting
Standards (IASs) and International Financial Reporting Standards (IFRSs) give a ue and fair
view of the state of the affairs of the financial position of the Index Agro Industries Limited as
at June 30, 2018 and of the results of its operations and its cash flows for the year then ended
and comply with the requirements of the Companies Act, 1994, The Securities and Exchanges
rules, 1987 and other applicable laws and regulations,

We further report thats
(a) we have obtaiﬁé‘d"%ll"the'-_infofxnéiﬁtiﬁ__ and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and made due verification thereof;

(b) in our OpiI
company SO

ion, proper books of accounts as required by law have been kept by the
it appeared from our examination of those books;

(c) the company’ ~statement of financial position, statement of profit Or loss and other
comprehe_béw_e-z income, ‘statement of changes in equity and statement of cash flows dealt
with by the report are in agreement with the books of accounts; and

(d) the expenditure incurred was for the purposes of the Company's business.

A fER L2
Dated: Dhaka; @ 12 Mahfel Hug & Co.
October 22,2018 . _ Chartered Accountants

Chartered Accountants o). +88-02-9553143, 9581766
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Index Agro Industries Ltd.

Statement of Financial Position

As on June 30,2018

g INTERNATIONAL

Pt 4 —_— Amount in Taka Amount in Taka
J June 30, 2018 June 30, 2017

Assets:
Non-Current Asset 1,045,867,973 945,858,871
Property, Plant & Equipment 4.00 840,012,351 880,204,368
Capital Work in Progress 5.00 108.259.351 -
Parent Stock § 6.00 97,596,270 65,654,503
Investment 252,685,179 227,693,132
Govt, Savings Certificate 7.00 80,004,958 73,187,958
Investment 8.00 172,680,221 154,505,174
Current Assets 1,239,086,501 1,083,008,043
Inventories : 9.00 | 458,243,746 374,525,635
Accounts Receivable ol 10.00 518,536,331 444,049,725
4dvances, Deposits & Prc-Payniénfé‘ : 11.00 162,460,765 84,191,574
Cash & Cash Equivalents 12.00 99,845,659 180,241,110
Toral Assets 2,537,639,653 2,256,560,046
Equity & Liabilities
Shareholders Equity _ 1,480,531,845 1,215,349,394
Share Capital 13.00 390,000,000 390,000,000
Retained Eamnings 14.00 1,050,691,782 783,412,484
Revaluation Reserve 15.00 39,840,064 41,936,909
Non-Current Liabilities 187,284,615 96,866,282
ieng Term Loan 16.00 140,828,111 53,488,857
Deferred Tax Liability 28.00 46,456,504 43,377,425
Carrent Liabilities 869,823,192 944,344,371
Current Portion of Long Term Loan 17.00 18,055,296 25.201.824
Short Term Loan 18.00 639,310,631 723,572.317
Accounts payables 19.00 80,840,913 100,149,315
Provision for expenses 20.00 131,616,352 95,420,915
Total Equity & Liabilities 2,537,639,653 2,256,560,046
Net assets value (NAV) per share 30.00 37.96 31.16

The annexed notes (1-36) form an integral part of these financial statements.

—arEF

Chairman

Place: Dhaka;
Dated: October 22, 2018

an Director

Company Secretary

Chief Financial Officer

Signed as per our separate report on same date,

et~ R L

Mahfel Hug & Co.
Chartered Accountants
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Index Agro Industries Ltd.
Statement of Profit or Loss and Other Comprehensive Income
For the year ended as on 30 June 2018

3

g I TERMATIINAL

v S

Particulars

Notes

Amount in Taka

Amount in Taka

Feed

Poultry & Hatchery

2017-2018

2016-2017

Revenue

Lgss. Cost of Goods Sold

Gross Profin:

Less: Operating Expenses

A dmrmisirative expenses

seliing & distribution expenses
Operating Profit

sdd; Non-Operating Income
Crher income

Less: Non-Operating Expenses
“mancial expenses

Net Profit before WPPE & Tax
Contmibution to WPPF
Operating Profit before Tax
Share of Profit from Associate
Nzt Profit before Tax

income Tax Expenses

Current Tax

Deferred Tax
Net Profit/(Loss) after Tax

Basic Earnings per Share

2100 2.819,681,933 | 1,504,957,573 | 4,324,639,506 | 3,579,906,001 |
22.00 [ 2,416,850,060 [ 1,309,412,886 | 3,726,262,946 | 3,066,489,128 |
| 402,831,874 | 195,544,687 | 598,376,560 | 513,416,873 |
145,193,183 58,874,901 204,068,084 165,921,097
23,00 42,644,040 12,425,192 55,069,232 40,636.786
24,00 102,549,143 46,449,709 148,998,852 125,264,311
[ 287,638,691 | 136,669,786 | 394,308,476 | 347,495,776 |
25.00 | 6,817,000 | - 5,817,000 | 6,817.000 |
26.00 | 87,553,214 | 10,405,311 | 97,958,325 | 110,423,228 |
i 176,902,477 | 126,264,475 | 303,166,952 | 243,889,547 |
1 8,423,927 | 6,012,594 | 14,436,522 | 11,613,788 |
| 168,478,550 | 120,251,881 | 288,730,430 | 232,275,759 |
[ 18,175,047 | = | 18,175,047 | 11,803,968 |
186,653,597 120,251,881 306,905,478 144,079,728
29,847,837 | 11,875,188 41,723,026 29,614,880
27.00 27,452,998 11,190,948 38,643,946 24,217,139
28.00 2,394,840 684,240 3,079,080 5,397,740
136,803,760 108,376,692 165,182,452 712,464,848
29.00 [ 6.80 | 5.50

Earmings Per Share Par Value of Tk. 10/

The annexed notés (1-36) form an integral part of these financial statements.

Chairman

TN QY
Ma Director

Place: Dhaka;
Dated: October 22, 2018

Company Secretary

Signed as per our separate report on same date:

Chief Financial Officer

W\Xﬂﬁf\—ﬂr’d L.

Mahfe! Hug & Co.
Chartercd Accountants
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Index Agro Indusiries Limited
Statement of Changes in Equity
For the vear ended on 30 June 2018

&

g INTERMATIONAL

Amount in Taka
Particulars ; Retained Revaluation Total Amount
Share capital
Earnings Reserve
Balance as at 1 July 2017 390,000,000 783,412,484 41,936,909 1,215,349,393
Net Profiv(Loss) after Tax - 265,182,452 - 265,182,452
Depreciation on Revalued Asset - 2,096,845 {2,096,845) B
Balance as at June 30,2018 390,000,000 1,050,691,782 39,840,064 1,480,531,845
Index Agro Industries Limited
Statement of Changes in Equity
. For the year ended on 30 June 2017
Amount in Taka
Particulars Shike exgital Retai.ne_d Revaluation Total Amount
Earnings _ Reserve :
Balance as at 1 July 2016 390.000,000 566,740,430 44,144,115 1,000,884,545
Net Profit/(Loss) after Tax - 214,464,848 - 214,464 848
| Depreciation on Revalued Asset i 2,207,206 | (2,207.206) -
Balance as at June 30, 2017 390,000,000 783412484 | 41,936,909 1,215,349,393
Chairman Director Company Secretary Chief Financial Officer
Signed as per our separate report on same date.
5\ (\4/ .
Mahfel Huq & Co.
Chartered Accountants
Place; Dhaka;

Dated: October 22,2018
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Index Agro Industries Ltd.
Statement of Cash Flows
For the vear ended on 30 June 2018

agn__

(3,565,254,511)
(202,779,500)
(194,303,759)

(38,196,321)

_zsh Paid to Suppliers

- Cash Paid 1o employees
Cash Paid to others
Imeome Tax Paid

e Amounts in Taka
[ 30June2018 | 30June2017 |
Cash Flow from Operating Activities:
" zsh Received from Turnover 4,250,152.900 3,481.443.389

(2,654,540,199)
(175,223,772)
(171,251,584)

(22,274,281)

Net Cash Provided by Operating Activities: (A) [ 249,618,809 | 458,153,553 |
Cash Flow from Investing Activities:
#urchase of Plant-machinery &Equipment v (15,183,458) (37,602,378)
C margin for capital machinery (1,242,000) .
Purchase of Parent stock (103,301,967) (73,439.,404)
Leguisition of Capital work in progress (108,259,351) (1,752,306)
Net Cash Used by Investing As_:ﬁ{it‘i_és: (B) | (227,986,776)| (112,794,087)|
Cash Flow from Financing Acﬁi&i’ties:
et proceeds from Bank loan Long Term 80,192,726 (127,146,667)
- Short Term Loan (84,261,686) (17,460,076)
. Financial charges (97,958,524) (110,423,228)
- Net Cash Used by Financing Activities: (C) [ (102,027,484)| (255,029,971)!
.-: Net Cash inflow/ outflow( A+B+C) (80,395,451) 90,329,495
- Cash & Cash equivalents at the beginning of the year 180,241,110 89,911,615
Closing Cash & Cash equivalents at the end of the year 99,845,659 180,241,110
Net Operating Cash Flows Per Share 32 6.40 11,75

Chairman Managing Director Company Secretary

Signed as per our separate report on same date.

Place: Dhaka;
Dated: October 22, 2018

The annexed notes (1-36) form an integral part of these financial siatements.
Chif Financial Officer

s ol
Mahfel Hugq & Co.
Chartered Accountants
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Index Agro Industries Limited
Notes to the Financial Statements
As at and for the vear ended June 30, 2018

1. Reporting entity:

1.01 Background of the company:

Index Agro Industries Limited (the company) was imcorporated in Bangladesh on 13 June 2000 as a Private
Company limited by shares under the Companies Act, 1994 having the registration n0.C-41289(648)/2000
The company was converted as a Public Limited Company by shares under the Companies Act, 1994 or
31.03.2015.

The registered office of the Company is situated at House-34, Road-12, Block-K. Baridhara Diplomati
Zone,Dhaka-1212. The factory office of the company is situated at 601/01, Block: N, Dhaka Mymenshing
Road, Kathali, 09 no. Ward, Valuka for producing Bird & Fish Feed, Araisha Prasad, B.K. Bari, Sadar
Gazipur, Gazipur for producing DOC and Hatching Eggs, Vill Rajghat, P.O: Durgapur, Upazila
Mithapukur, Dist: Rangpur for pté‘duaing DOC, Dalil, Post office- Bhabanipur, Union- Bhabanipur
Sherpur, Bogra for prod Hatching Eggs.

1.02 Nature of bu'gﬁ;i_p_ess:

The principal activities of this Company are manufacturing and marketing of poultry feed, fish feed an
producing Day Old Chicks (DOC).

2. Basis of preparation and presentation of the financial statements:

2.01 Statement of compliance:

The financial statements .l_l_aveé:}liiéfeu prepared in accordance with International Accounting Standard
(IASs),International Financial Reporting Standards (IFRSs), the Companies Act, 1994, the Securities §
Exchange Rules, 1987 and other laws and regulations applicable for the company.

2.02 Basis of measurement:

All the elements of financial statements have been measured on “Historical Cost” basis which is one of th
most commonly adopted basis as provided in “The Framework for the Preparation and Presentation o
Financial Statements” issued by the International Accounting Standards (IASs).

2.03 Responsibility for préjbarati‘on and presentation of financial statements;

The Board of Directors is responsible for the preparation of financial statements under section 183 of th
Companies Act, 1994, the Securities and Exchange Rules,1987 and as per the provision of “The Framewori
for the Preparation and Presentation of Financial Statements” issued by the International Accountin
Standard (IASs).

2.04 Use of estimates and judgment:

The preparation of financial statements in conformity with IASs requires management to make judgments
estimates and assumptions that affect the application of accounting policies and the reported amounts ¢
assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an on going basis. Revisions to accounting estumate
are recognized in the period in which the estimates are revised if the revision affects only that period or 1
the period of revision and future periods if the revision affects both Surrent and future periods.
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2.05 Functional and presentational currency and level of precision:

The financial statements are prepared in Bangladesh Taka (Taka/Tk./BDT) which is the Company's both
functional currency and presentational currency. All financial information is presented in Taka and has been
rounded off to the nearest Taka.

2.06 Reporting period:
The reporting period of the Company covers from July 01, 2017 to June 30, 2018.

2.07 Applicable Accounting Standards:
The following IASs/IFRSs are applicable for the financial statements for the year under review:

IAS - 1 Presentation of Financial Statements; "

[AS - 2 Inventories; )

IAS - 7 Statement of Cash Flows;

IAS - 8 Accounting Policies, Changes in Accounting Estimates and Errors;
IAS - 10 Events after the Reporting Period;

IAS - 12 Income Taxes;
IAS - 16 Property, Plant and Equipment;

IAS— 18 Revenue; ;

{AS — 19 Employee Benefits;

iAS - 23 Borrowing Cost;

IAS - 24 Related Party Disclosures; _

IAS — 28 Investments in Associates and Joint Ventures;

IAS - 32 Financial Instruments: Presentation;

IAS - 33 Earnings per Share;

IAS - 36 Impairment of Assets;

IAS - 37 Provisions, Contingent Liabilities and Contingent Assets;
IAS - 39 Financial Instruments: Recognition and Measurement;
iFRS — 7 Financial Instruments: Disclosures;

{FRS — 8 Operating Segments;

iFRS — 9 Financial Instruments;

IFRS — 13 Fair Value Measurement

2.08 Components of the Financial Statements:

According io the Iniémationai Accounting Standards IAS-1 Presentation of Financial Statements the
complete set of Financial Statements includes the following components:

* Statement of Financial Position as at June 30,2018,

* Statement of Profit or Loss and Other Comprehensive Income for the year ended June 30,2018;
* Statement of Changes in Equity for the year ended June 30,2018;

* Statement of Cash Flows for the year ended June30,2018; and

* Accounting Policies and Explanatory Notes.
2.09 Going Concern:

The Company has adequate resources to continue in operation for the foreseeable future. For this reason the

management continues to adopt going concern basis in preparing the financial statements. The current credit

resourcesandfacilities of the Company provides sufficient ﬁ.&xq?tg};lygst the present requirements of existing
o Lo & A

business. AN

8
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5 2 Significant Accounting Policies:

The accounting policies set out below have been applied consistently through out the period presented in
these financial statements.

_ 3.01Property, Plant and Equipment:

2} Recognition and Measurement:

In compliance with 1AS-16Property, Plant and Equipment; items of propeity, plant and equipment (PPE).
excluding land, are initially measured at cost less accumulated depreciation and accumulated impairment
losses, if any. Land is measured at cost. The cost of an item of PPE comprises its purchase price, import
Suties and non-refundable taxes, after deducting trade discount and rebates and any costs directly
snributable to bringing the assets to the location and condition necessary for it to be capable of operating in
the intended manner. e ]

%) Capitalization ofBorrowing Cost:

Borrowing costs that 'é‘i"#’"‘directly. attributable to the construction of plants are included in the cost of those
plant &machinery in compliance with ]AS-23: Borrowing Cost,

Subsequen_t:(ilbst:

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount
of the item if it is probable that the future economic benefits embodied within the part will flow to the
company and its cost can be ¢ casured reliably. The costs of the day to day maintaining cost on PPE are
- recognized in the Statement of Profit or Loss and other Comprehensive Income as incurred.

- &1 Revaluation of Fixed Assets:

Financial statements of the company have been prepared on historical cost price basis. However. the prices
of Building & civil construction have been increased substantially during the last few years due to high
mflationary trend. In this circumnstance, management of the Company has decided to determine fair market
value of the said assets through revaluation. KaziZahir& Co., Chartered Accountants has revalued the
assets of the company as of 15.062011, following "current cost method". Such revaluation resulted n a
valuation surplus aggregating Tk, 57,168.989.

¢) Depreciation and Amortization:

No depreciation has been charged on land but depreciation is charged on land development worth Tk.25.59
million at 5% rate.

Depreciation is recognized in the Statement of Profit or Loss and other Comprehensive Income on a
reducing balance method on all items of property, plant and equipment. Deprecation on addition of fixed
assets charged when the assets are available for use,

The cost of Day Old Chickens (DOC) and Operating Cost of DOC, i.e. rearing cost have been accumulated
as unallocated revenue expenditure. [t takes 6-month to turn up the DOC into Parent Stock for laying egg. In
addition, Parent Stock’s cost and rearing cost have also been accumulated as unallocated revenue
expenditure. On an average parent stocks lay 180 eggs in 7-month period of time. Later total unallocated
revenue expenditures have been amortized on the basis of productivity, i.e. 180 eggs in 7-month. For
simplicity it has been amortized on straight line basis of 7-month.

S
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The estimated useful rate of PPE for the current year as follows:

Name of the assets As at 30 June, 2018 As at 30 June, 2017 |
\, (in %) (in %)
__Land Development 5 5
Building & Civil construction 5 p)
Poultry keeping equipment 10 10
Feed Mill Plant & Machineries ' 10 10
Factory equipment & appliances 10 10
Silo unit 10 10
__Scaling & measuring equipment 10 10
__Generator 10 10
__ Computer & automated system (F) 20 20
. Computer & automated system (H/O) _ 20 20
__Furniture 20 20
Cover van & Pickup 20 20
Exhaust fan s 20 ' 20
Motor bike : 20 20
Electric Fan & Pump 20 20
 Leased Assets | 20 20

Disposal -oiff?roperty, Plant and Equipment:

On disposal of Property, Plant and Equipment, the cost and accumulated depreciation are eliminated
zzin or loss on such disposal is reflected in the Profit or Loss and Other Comprehensive Income, whic
determined with reference to the net book value of the assets and net sale proceeds.

3.02 Advances, Deposits & Pre-payments:

Advances are initially measured at cost. After initial recognition advances are carried at cost
d=ductions, adjustments or charges to other account heads such as PPE or inventory etc.

3.03 Cash & Cash Equivalents:

For the purpose of statement of financial position and Statement of Cash Flows, Cash in hand, den
notes, short term deposits and Bank balances represent cash and cash equivalents considering the 1/
Presentation of Financial Statements and IAS-7 Statement of Cash Flows, which provide that Cash and (
equivalents are readily convertible to known amounts of Cash and are subject to an insignificant ris
changes in value and are not restricted as to use.

_ 3.04 Statement of Cash Flows:

Statement of Cash Flow is prepared principally in accordance with IAS-7 “Statement of Cash Flows™
the cash flow from the operating activities have been presented under direct method as prescribed by
Securities and Exchange Rules, 1987 and considering the provision of paragraph 19 of IAS-7 w
provides that “Entities are Encouraged to Report Cash Flow from Operating Activities Using the D
Method.As per Bangladesh Securities and Exchange Commission notification No. BSEC/CMRRCD/2
158/208/Admin/81 dated 08 August 2018 Cash Flows from operating activities has been reconciled witl
income using the Indirect Method.
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3.65 Accounts Receivables:
ccounts Receivables consist of unpaid bills receivables from enlisted dealers recognized at the reporting
date.

{36 Inventories:

Inventories are carried at the lower of cost and net realizable value as prescribed by IAS-2: Inventories. Cost
is determined on weighted average cost basis. The cost of inventories comprises of expenditure incurred in
the normal course of businessin bringing the inventories to their present location and condition. Net
realizable value is based on estimated selling price less any further costs expected to be incurred to make the
sale.Inventories consists of maize, hatching eggs, poultry feed, store & spare parts and packing materials.

397 Provisions:

A provision is recognized on the reporting date if, as a result of past events, the Company has a present legal
or constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
senefits will be required to settle the obligation.

Income tax:

Current Tax: e
As per SRO No — 199/2015, Income Tax Ordinance, 1984 (Ord. XXXVI of 1984) Sec 44 and Sub Sec (4]

clause (b), reduced Income Tax has been imposed on income from pelleted feed as follows:

Particulars Tax Rate
On first 1 million taka 3%

On next 2 million taka 10%

~ On remaining income | 15%

As per SRO No - 199;’2015,Income Tax Ordinance, 1984 (Ord, XXXVI of 1984) Sec 44 and Sub Sec (4)
slause (b), reduced Income Tax has been imposed on income from Poultry & Hatchery feed as follows:

Particulars : Tax Rate
On first | million taka Nil

On next 1 million taka 5%

' On remaining income 10%

Tax on other income has been charged as per Finance Act, 2018.
The Income Tax has been calculated on the basis of above circular.

For the income year 2014-2015, company submitted tax return with showing income before tax tk
159,473,384. Deputy Commissioner of Taxes (DCT) assessed our income for tk. 262,290.127 anc
calculated tax for tk. 63,768,687 and issued a demand note mentioning tk. 73,716,749 (including interest for

t. 9,948,062) on 26.01.2017.

Management appealed to Commissioner of taxes (appeal) against DCT’s order on 07.09.2017 and taxes
appeliate tribunal on 23.04.2018. The honorable tribunal vacated the order of DCT and directs the DCT tc
revise the assessment order accordingly.

Company received the Tribunal’s order on 24.07.2018 and since thetaxdemandissued from DCT is now not
validate for the company. Hence, management did not created any contingent liability in accounts for the

wear 2017-2018.

e

£z L N
%.

o

AT

11
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_M-erred Tax:

company accounts for deferred tax as per IAS 12 Income Taxes. Deferred Tax is recognizedfor all
porary timing differences arising between the tax base of assets and liabilities and their carrying value for
fEnzncial reporting purpose. Tax rate prevailing at the balance sheet date is used to determine deferred tax.

% Revenue recognition:

in compliance with the requirements IAS-18 Revenue, revenue is recognized only when:

* The products are invoiced and dispatched to the customers; and
* The amount of revenue can be measured reliably

»

~ 310 Financial expenses:

Financial expenses comprise interest expenses on bank loan. All borrowing costs are recognized in the
Szatement of Profit or Loss and Other Comprehensive Income using effective interest method.

’ &ii Earnings per Share;

The company calculates Eammgs per Share (EPS) in accordance with IAS 33 Earnings per Share which has
=esn shown on the face of the Profit or Loss and Other Comprehensive Income.

sic Earnings:
This represents profit or loss at the end of the year attributable to ordinary shareholders of the entity.
31 Basic earnings per share:

- Basic earnings per share are calculated, dividing the profit or loss attributable to the ordinary shareholders
=f the Company by the wei ghted average number of ordinary share outstanding during the year.

% Diluted Earnings;p_eﬁ_’iﬁha'r&:

~ Mo diluted earnings per share is required to be calculated for the year, as there was no scope for dilution
during the year under review,

212 Employees' Benefit:

The company maintains defined benefit plan for its eligible permanent employees. The eligibility is
determined according to the terms and conditions set forth in the respective deeds.

company has accaunt_ed;\._féi* and disclosed employee benefits in compliance with the provisions of IAS

+

19: Employee Benefits,

The cost of employee benefit is charged off as revenue expenditure in the period to which the contributions
=elate.

The company’s employee benefits include the following;
&) Defined Contribution Plan (Provident Fund)

The company has a registered provident fund scheme (Defined Contribution Plan) on 31.07.2012for
employees of the company eligibleto be members of the fund in accordance with the rules of the provident
fund constituted under an irrevocable trust. Allpermanent employees contribute 5% of their basic salary to
the provident fund and the company also makes equalcontribution,

The company recognizes contribution to defined contribution plan as an expense when an employee has
rendered servicesin exchange for such contribution. The legal and constructive obligation is limited to the
amount it agrees to contribute tothe fund. -
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Short Term Employee Benefits

sort-term employee benefits include wages, salaries, festivalbonusesete. Obligations for such benefits are
measured on an undiscounted basis and are expensed as the related service is provided.

Contribution to Workers® Profit Participation and Welfare Funds

This represents 5% of net profit before tax contributed by the company as per provisions of the Bangladesh
Lzbour Act, 2006 (Amended 2013) and is payable to workers as defined in the said law. The fund transfer is
wnder process and will be paid after completion of necessary legal process.

~ 313 Events after the Reporting Period:

Events after the reporting period a é.-tﬁf)s'e events, favorable and unfavorable, that occur between the end of
e reporting period and the date hﬁn the f'manc;al statements are authorized for issue, Two types of events
zzn be identified: S -

Adjusting events: Those that provide é\?igienc"e of conditions that existed at the end of the reporting period.
-adjusting events: Those that are indicative of conditions that arose after the reporting period.

ounts recognized in the financial statements are adjusted for events after the reporting period that
ide evidence of condltlons that existed at the end of the reporting period. Events after the reporting
riod that are non-adjusting evenfs are disclosed in the notes when material.

Faor the income year 2014- 2015 company submitted tax return with showing income before tax tk.
159.473,384. Deputy Commissioner of Taxes (DCT) assessed our income for tk. 262,290,127 and

walculated tax for tk. 63,768. 68"7 and issued a demand note mentioning tk. 73,716,749 (including interest for
% 9,948,062) on 26.01 2037

mmlssmner of taxes (appeal) against DCT’s order on 07.09.2017 and taxes

Wllate tribunal dn 23.04.2018. The honorable tribunal vacated the order of DCT and directs the DCT to
r=vise the assessment order accordingly.

Company received the Tribunal’s order on 24.07.2018 and since thetaxdemandissued from DCT is now not
walidate for the company. Hence, management did not created any contingent liability in accounts for the
wear 2017-2018.

3.14 Operating Segment:
Segment Results for years ended June 30, 2018 and 2017,

The Company’s chief operating decision maker, together with other senior management personnel, currently
focus their review financial information and the allocation of resources based on reporting of operating
results, including revenues and operating income for the nature of the products. As such, the Company has
soncluded that its two nature of the business are its reportable segments.
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The following is selected segment financial data for the periods indicated:

Sarticulars June 30, 2018 June 30, 2017
Feed Poultry & Hatchery Total Feed Poultry & Hatchery Total
2,819,681,933 1,504,957,573 4,324,639,506 | 2,242,947,910 133,69,58,091 3,579,906,001
=l EXpenses 86,348,471 10,254,986 96,603,457 106,757,221 ~ 106,757,221
perciEtion 38,837,710 16,537,765 55,375,475 37,767,732 16,186,171 53,953,803
e Tax expenses 29,847,837 11,875,188 41,723,026 17,325,111 12,289,769 28,614,880
ettt before tax *186,653,597 120,251,881 *306,805,478 *119,682,043 124,397,685 *¥244,079,728

* Including share of Profit from Associates.

Dwe to vary nature of business Total Non-current Asset, Total Non-current Liability, Total Assets and Total
ilities could not be allocated on the basis of segment wise operation.

2.15 Contingent Assets and Llablllties.

% contingent asset is dlsclosed when it is a possible that asset arises from the past events and whose
=xistence will be confirmet eniy by the occurrence or non-occurrence of one or more uncertain future
=vents not wholly within the control of the entity. Acontingent liability is disclosed when it is a possible
abligation that arises from the past events and whose existence will be confirmed anly by the occurrence or
zon-occurrence of one or more uncertain future events not wholly within the control of the
wiity. Acontingent assets is disclosed as per BAS 37: Provisions, Contingent Liabilities and Contingent
Assets, where an inflow of economic benefits is probable. A contingent liability is disclosed unless the
sossibility of an outflow of resources embodying economic benefits is remote.

216 Impairment of Assets: :

1l assets, except inventories and financial assets are assessed at the end of each reporting period to
Zetermine whether there is any 1ndlcat10n that an asset may be impaired. If any such indication exists the
zompany assesses the recoverable amount. If, and only if, the recoverable amount of an asset is less than its
<arying amount, the carrying ampunt of the assets is reduced to ifs recoverable amount. The reduction is an
mmpairment loss.An impairment loss is recognized immediately in the Statement of Profit or Loss and other
- Comprehensive Income, unless the asset is carried at revalued amount in accordance with another standard
%11 the fixed assets have been reviwed and it was confirmed that no such fixed asset have been impaired
Zurind the period.

217 Financial Instruments:

Non-derivative financial instruments comprise accounts and other receivables, cash and cash equivalents.
sorrowings and other payables and are shown at transaction cost.

Financial Assets

- Financial assets of the company include cash, and cash equivalents, investments in share. accounts
receivable and other receivables. The company initially recognizes receivables on the date they are
eriginated all other financial assets are recognized initially in the date at which the company becomes a
party to the contractual provisions of the transaction. The company derecognizes a financial assets when,
2nd only when the contractual rights or probabilities of receiving the cash flows from the assets expire or it
transfer the rights to receive the contractual cash flows on the financial asset in a transaction in which
substantially all the risk and reward of ownership of the financial assets are transferred.
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Financial Liabilities

Fmancial liabilities are recognized initially on the transaction date at which the company becomes a party to
e contractual provisions of the liability. The Company derecognized a financial liability when its
ractual obligation are discharged or cancelled or expire.

18 Re-arrangement:

Previous vear figure has been re-arranged whenever considered necessary to ensure comparability with the
carrent year presentation as per IAS-8: Accounting Policies, Changes in Accounting Estimates and Errors.

the year 2017, advance income tax paid tk. 6,751,391 and tk. 2,051,726 for the income year 2014-2015
| 2015-2016 respectively. The amounts were included under the head “advance to suppliers and others”
= the note : 11.01. Now the amounts are rearrange and shown under the head *“advance income tax™ in the
mote # 11.01 and according payments shown in the head “income tax paid” in the statement of cash flows

=mder cash flows from operatmg activities.

9 Capacity Utiliza
3) Feed Mill Divisio

[nstalled production capacnty 150,000 MT
Actual production capacity 114,000 MT
Actual production 102,078 MT
Capacity Utilization 89.54 %

b) Poultry & Hatchery Division:

Installed production capacity 30.00 Million DOC (Day Old Chicks)
Actual production capaclty 30.00 Million DOC (Day Old Chicks)
Actual productlon 2847 Million DOC (Day Old Chicks)

Capacity Utilization e 94.90 %

15
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Amount in Taka | Amountin Taka

501

5.60

80

£00

P N icul
g agNan June 30,2018 June 30, 2017
4.90 Property, Plant & Equipment: Th. 840,012,351
This is made up as follows:
Particulars
Opening balance-Cost 1,105,953,948 992,784,573
Add: Addition during the year 15,183,458 113,169,375
Add: Assets revaluation surplus 57.168,989 57,168,989
Closing balance 1,178,306,395 1,163,122,937
Less: Accumulated Depreciation as on 30.06.2018 (282,918.569) (228,964,665)
Less: Depreciation charged during the year (55,375,475) (53.953,903)
Written Down Value 840,012,351 880,204,368
Detail of Property, Plant & Equipment is shown in Annexure A,
500 Capital Work in Progress: Tk 103__.2,_’_5_5.351

This is made up as follows:
Particulars 3
Opening balance - 100,152,821
Add : Addition during the year (Note : 5.01) 108,259,351 1,752,306
Less ; Trmisfer-duringthéy_ r i {101,905,127)
Closing balance’ 108,259,351 -

Capital work in progress consists of imported Fish Plant equipments and relevant construction works, Fish Plant {s used to

produce fish feed. As the construction work relevant to the Fish Pl

work in progress.

ant is still under process, the asset is considered as Capital

Imported Machineries 102,278,154
Local Erection bill 5,981,197
Total 108,259,351

h=ﬁﬁ“=
Parent Stock (Un-allocated revenue expenditure): Tk. 97,596,270
This is made up as follows:
Particulars L
Opening balance 65,654,503 59,632,500
Add: Addition during the year 103,301,967 73,439,404

168,956,470 133,071,904

Less: Amortized during the year 71,360,200 | 67,417,400 |
Closing balance 97,596,270 65,654,503
Govt. Savings Certificate : Tk 80,004,958
This is made up as follows;
Particulars
Opening balance 73,187,958 66,370,958
Add: Accrued interest 6,817,000 6,817,000
Closing balance 80,004,958 73,187,958
Investment : Thk. 172,680,221
This 15 made up as follows;
Particulars
Opening Balance 154,505,174 142,701,206
Add : Addition during the year 18,175,047 11,803,968
Total Clesing Investment in Share 172,680,221 154,505,174

The company has invested tk. 96,600,000 for 966,000 share @ tk. 100 each (24.39 % of total shares) to X-Ceramics Limited, an

associate company, as per approval taken from RISC. X-Ceramics Limited has not yet declared any dividend.
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%00 Ioventories: Tk 458,243,746

This is made up as follows:
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Particulars
Raw material Notes-09.01 401,382,151 298,172,908
Finished goods Notes-09.02 29,872,608 31,818,171
Spare parts Notes-09.03 13,387,552 0,819,362
Packing materials Notes-09.04 13,601,435 13,715,254
Total: 458,243,746 374,525,635
%81 Raw Material: Tk 401,382,151
Particilars 30.06.2018 30.06.2017
Qty Rate/kg Amount (Tk) Amount (Tk)
Base Materials 8,271,361 . -32.08 297,425,262 204,961 066
|Additives 606,203 45,51 27,588,299 33,204,269
Vitamin Mineral Premix 127.309 25298 32,206,631 19,664,738
Amino Acid 77,089 300.02 23,128,242 19436217
Anti-Coceidial Drug 4,258 462 77 1,970,475 1,652,326
| Enzyme 3610 501.30 1,802,693 1,994 Re4
Mould Inhibitor 8,090 230.90 1,867,981 2,318,611
Toxin Binder 15,630 400.12 6,253,876 5,028,230
Zu_m[ RM for Feed 10,1 13.550_ 392,250,457 288,260,321
Hatchable Eggs 285,344 31.56 9,131,694 9.912.587
Total 10,402,894 401,382,151 298,172,908
%42 Finished Goods: Th. 29,872,608
Finished Goods Group Name 30.06.2018 30.06.2017
Fish Feeds Qty in Kg Rate/Kg Amount (TK.) Amount (TK.)
Sinking Fish Feed 107,275 3425 3,674,169 2,859,953
Floating Fish Feed 93,997 37.50 3,524,888 1,015,921
Poultry Feeds
Brailer Feeds 355,700 26.10 2.283.770 11,030,178
Layer Feeds 460,065 25.00 11,501,625 13,287,717
Sonali Feeds 85,100 22.19 1,888,157 3,624,402
Grand Total 1,102,137 29,872,608 31,818,171
Spare Parts: Tk 13,387,552 '
Spare Parts 39.06.2018 30.06.2017
Quantity | Amount (Tk) Quantity Amount (Th)
Imported 7,595 8,695,941 17,486 20,018,808
Local 15,434 4,691,611 9,434 10,800,494
Grand Total 27,029 13,387,552 26,920 30,819,302
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%04 Packing Materials: Tk 13,601,435

. ) , 30.06.2018 30.06.2017
Packing materials Group Name =
Qty in Pes Rate/Pes Amount (Tk) Amount (Tk)
X-FEED
EnPro Booster 20,100 22.50 452,250 490,500
Broiler 13,500 22,50 303,750 303,053
Sonali 13,723 22,50 308,768 353,768
Layer 20,558 22,50 462,555 604,913
Breeder 17,401 22.50 391,523 330,773
Fish (Singking) 30,221 19.50 589,310 580,535
Floating (Qi] Coated) 34,502 19.50 672,789 694,259
Floating (Non-Oi] Coated) 29,150 19.50 568,425 647,205
Floating (old Bag) 30,125 19.50 587,438 583,538
Goldring
EnPro Booster 15,587 22.50 350,708 374,760
Broiler 17458 22,50 392,805 406,710
Sonali 13,528 22.50 304,380 314,280
Layer 18,504 22.50 416,340 429,345
Breeder 8,254 22,50 185,715 207,720
Fish (Singking) e 25,487 19.50 456,997 561,288
Floating (Oil Coated) 27,456 19.50 535,398 533,192
Floating (Non-Qil Coated) 22,458 19.50 C 437940 506,357
Floating (old Bag) 15,887 19.50 309,797 572,930
DOC :
Chicks bex 194 485 30,00 5.834,550 5,220,133
Grand Total 568,385 13,601,435 13,715,254
Accounts Receivable: Tk 518,536,331
This 1s made up as follows: )
Particulars
Trade Receivabies [ 518,536 331 | 444,049 725 |
Total: 518,536,331 444,049,725
Ageing of Accounts Receivables:
Dues over six months i L
Less than six months 318,535,331 444,049.725
Total 518,536,331 444,049,725

The classification of receivables as required by the Schiedule XI; Part I; Para 4 of the Companies Act,1994 are given below

(1) Receivables considered good and in respect of which the company is fully
Secured |

{2) Receivables considered good for which the company holds no security other
than the debtor's personal security;

{3) Receivables considered doubtful or bad . z

{4) Receivables due by dirsctors or other officers of the company or-any of them
cither severally or jointly with any other person or receivables due by firms or
private companies respectively in which any director Is a partner or a director or a
member;

i3) Receivables due by companies under the same management;

{6) The maximum amount due by dircctors or other officers of the company at any
tme during the vear.

Tortal

518,536,33] 444,049,725

518,536,331 444,049,725
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The amount of receivable is lying with various enlisted/authorized dealers of the company. Trade receivables have been stated at
their nominal value. Trade receivables are accrued in the ordinary course of business, The ahove amounts are secured by debtors'
personal security and considered good. Therefore no provision was made for bad debt during the year. No amount was due by the
Directors (including Managing Director) or any other official of the company. '

1160 Advances, Deposits & Pre-payments: Tk 162,460,765

This 1s made up as follows:

Particulars

Advance to employees 6,565,892 3,635,732
Advance to suppliers and others 32,346,069 12,551,011
Advance Income Tax (Note-11.01) 51,448,804 37,271,096
1/C Margin for goods ‘ 50,858,000 30,733,735
L/C Margin for Capital Machinary e 1,242,000 -
Total: 162,460,765 84,191,574

All the Advance & Deposits amounts are considered as good and Recoverable,
1181 Advance Income Tax; Tk 51,448,804

This is made up as follows:

Opening Balance : 37,271,096 14,996,815

Addition during the year 31,279,013 13.471,164

Addition for 2016-2017 1,146,501

Addition for 20]5-20]6‘ - 6.751,391

Addition for 2014-2015 3,500,000 2,051,726
73,197,010 37,271,096

Less : Adjustmicnt during the year | 21,748.206 | ]

Closing Balance 51,448,804 37.271,096

‘The classification of Advance as required by the Schedule XI; Part I, Para 6 of the Companies Act,1994 are given below:

{1) Advan:cc, deposit & ?re-.-payrnems considered good and in respect of which the 155,894,873 80,555,842
company is fully secured ;

(2} Advance, deposit & Pre-payments considered good for which the company holds

fo security other than the debtor's personal security;

(3) Advance, deposit & Pre-payments considered doubtful or bad ; «

(4) Advance, deposit & Pre-payments due by directors or other officers of the

company or any of them either severally or jointly with any other person or Advance

due by firms or private companies respectively in which any director is a partner or|

& director or & member;

{5) Advance, deposit & Pre-payments due by companies under the same

mémagerm:m'

(§) The maximum amount due by directors or other officers of the company at any| 6.565.892

ume during the year, T 3,635,732
Tuotal ; 162,460,765 84,191,574
Cush & Cash Equivalents: Tk, 99,845,650

This is made up as follows:

Particularg

Cash in hand 5 18,172,604 9,364 488
Cash at Bank Notes-12.0] 81,673,055 170,876,622

Total: 99,845,659 180,241,110
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1261 Cash at Bank: Tk 81,673,055
This is made up as follows:

Particulars

Prime Bank Ltd., Mohakhali branch, A/C No. 1101108000009  * 9,925,696 7,266,457
Agrani Bank, Mohakhali branch, A/C no. 9512 1,532,118 7,198,714
United Commercial Bank, Gulshan branch, A/C No, 22813 1,873,781 7.290,298
HSBC, A/C No. 001-211192-012 21,737 21,737
Islami Bank BD. Ltd.,Gulshan br, A/C No. 2050177090005217 7,330,889 21,198,007
National Bank Ltd. Bhaluka branch, A/C No, 33012821 10,934 4,342,929
National Bank Ltd Banani branch, A/C No. 0010633004722 13,681,810 22,392,838
National Bank Ltd. A/C Ne. 33007854 - 3,889,655
Bangladesh Krishi Bank, A/C No, 200006084 . 4,590,925 3,889,655
Sonali Bank Ltd. A/C No, 11633003631 1,085,484 17,514,133
Shahjalal Islami Bank Ltd., Gulsan branch, A/C No. 11100009471 6,888,805 8,360,259
Brac Bank Limited, A/C No, 1526102452838001 711,523 978,049
Brac Bank Limited, A/C No. 1526202135581001 2,709,831 2,054,756
Rupali Bank Ltd., Gulshan branch; A/C No, 200011942 1,216,456 3,688,060
Trust Bank, A/C No. 0052-0210000334 370,315 3,585,435
Isizmi Bank BD. Ltd, A/C No. 20501770100374704 1,260,630 1,526,027
Bangladesh Krishi Bank, A/s No. 2 1,019,243 338,071
National Bank Ltd., Banani branch, A/C No, 0106-36000603 2,104.384 1,826,727
Prime Bank Ltd., A/C No. 1103169001993 979,619 44,340
Basic Bank Limited, Gulsan branch, A/C no. 2110-01-0005§52 3,374,132 1,594,678
National Bank Ltd., A/C No,33009267 1,332 132,159
BDBL, Karwan bazar br Bank A/C No. 200003063 s 48,860
Janata Bank Ltd,, Rajarbagh branch, A/C No. 031933008436 4,413 321 5,958,470
Pubali Bank Ltd,, A/C No.056590127061 6,294,839 7,037,002
Sonali Bank Ltd., A/C No. 11636000361 933855 9,452,388
Social Tslami Bank Limited- 0161330012378 2910 41,144
Islami Bank (BD) Lid - 20502130100209004 3,587,695 26,385,787
Exim Bank Ltd. A/C # 00713100612843 800,453 2,819,949
Prime Bank Ltd., Mohakhali brarich, A/C'No, 1181109003910 1,659,547 -
Mercantile Bank Limited-112911120717974 2,076,476

Standard Chartercd Bank Limited-01118494101 i 1214316

Total: 81,673,055 170,876,622
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Share Capitai: Tk. 390,000,000

This is made up as follows:
Particulars

Authorized Capital ;

3
agn,__.

100,000,000 ordinary shares @ Tk.10/ each 1,000,000,000 1,000,000,000
Issued. Subscribed and Paid-up Capital;

39,000,000 ordinary shares @ Tk. 10/ each 390,000,000 | 390,000,000 |
Total: 390,000,000 390,000,000
The composition of share holdings as on balance sheet date were as foliows:

Name of Shareholders 30.06.2018 30.06.2017

% : m;::::::sof Amount (TK) Amount {Tk.)

Index Holdings Limited o 25.00% 9,730,000 97,500,000 97,500,000
Index Construction Limited 10:00% 2,900,000 39,000,000 39,000,000
Index Poultry (Pvt.) Limited 20.00% 7.800,000 78,000,000 78,000,000
|Md, Mazherul Quader 10.00% 3,900,000 39,000,000 39,000,000
Mahin Bin Mazher 10.00% 3,900,000 35,000.000 39,000,000
Mrs. Khurshid Mazher 5.00% 1,950,000 19,500,000 19,500,000
Mrs. Esha Rahman 5.00% 1,950,000 19,500,000 19,500,000
Mehzabin Binte Mazher 5.00% 1,950,000 19,500,000 19,500,000
Ismat Ara Quader L.00% 390,000 3,900,000 3,900,000
Shakina Quader 1.00% 390,000 3,500,000 3.900,000
Shamia Affin 1.00% 350,000 3,900,000 3,900,000
Abdullah Daiyan Bin Anwar 1,00% 390,000 3,900,000 3,900,000
Mohammad Murtoza Ali Quader 1.00% 390,000 3,900,000 3,900,000
Nanjiba Zahin 1.00% 390,000 3,900,000 3,900,000
Rume Rahman 1.00% 350,000 3.900.000 3.900.,000
Abdullah Mohammad Sadi 1.00% 350,000 3,900,000 3,900,000
Abduilah Mohammad Jami 1.00% 390,000 3,900,000 3,900,000
Md. Mamunur Rashid 1.00% 390,000 3,900,000 3,900,000
Totak 100%| 39,000,000 390,000,000 -390,000,000
Retained Earnings: Tl 1,050,691,782

This is made up as follows:

Particulars

Opening balance 783,412,484 566,740,430
Profit during the year 265,182,452 214 464,848
Depreciation against building Revaluation 2,096,845 2,207,206

Closing balance

Revaluation Reserve: Th 39,840,064
This is made up as follows:
Particulars

Opening balance

Less: Depreciation on Building Revaluation
Clasing balanee

Long Term Loan: Tk. 140,828,111
This is made up as follows:

Particulars

istami Bank Bangladesh Limited
Prime Bank Limited

Less: Current portion of long term loan
Total

1,050,691,782

783,412,484

41,936,909 44 144 115
(2,096,845) (2,207,206)
39,840,064 41,536,909
68,340,532 78,690,681
50,542,875 .
158,883,407 78,690,681
18,055,295 | 25,201,824 |
140,828,111 53,488,857
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Current Portion of Long Term Loan: Tk 18,055,256

This is made up as-follows:

g INTERNATIONAL

Particulars

Islami Bank Bangladesh Limited | 18,055,296 | 25,201,824 |

Total: 18,055,296 25,201,824

Short Term loan : Tk 639,310,631

This is made up as follows:

Particulars

Islami Bank Bangladesh Limited (LATR) - 38,952,017

[slami Bank Bangladesh Limited (TR) 539,310,631 684,580,300

Total: 639,310,631 723,572,317

The details of Mortgage against the loan is as under:

Nature: Short Term Loan 1

Name of the Bank: Islami Bank Bangladesh Limited. s

Sceurity: Project land, buildings, machinery, stock, demand promissory note & personal guarantee of all directors

Accounts Payable : Tk. 80,840,913

This is made up as follows:

Particularg

Creditor for local'goods 79,620,409 98,790,705

Other creditors 1220,504 | 1,358,610
£0,840,913 100,149,315

Aging ofAec‘uuuts-Paxableg-__ =

Dues over six months 20,018,646 24,273,186

Less than six months 60,822,267 75,876,128

Total; 80,840,913 100,149,315

All the trade payables were paiﬁ o"ti"r'egi.ﬂar basis,

Provision & Liabilities for Expenses: Th 131,616,352

This is made up as follows;

Barticulars

Salaries & allowance 10,938,201 3,913,024

Gas bill payable 624,294 433,941

Electricity bill 2,954,683 3,078,307

P_F Employer’s contribution 612,080 571,303

Provision for income tax Note- 20.01 66,507,968 51,882,635

Provision for WPPF and Welfare Fund Note- 20.02 49,863,226 35,426,705

Audit fees 115,000 115.000

Total: 131,616,352 95,420,915

a) All accrued expenses were paid on regular basis
b) Salary & allowances for the month of June, 2018 has been paid in subsequent month,
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Provision for Income Tax : Tk. 66,507,968

This is made up as follows:

agn”

Particulars

Opening Balance 51,882,635 27,665,496

Add: Addition during the year 38,643,946 24,217,139

90,526,581 51,882,635

Less: Adjustment for 2015-2016 | 24,018,613 | -]

Closing balance 66,507,968 51,882,635

Provision for WPPF and Welfare Fund: Tk. 49,863,226

This is made up as follows;

Particulars ot

Opening balance o 35426705 23,812,917

Add: Addition made du:ing-:the"ycar’ i , 14436522 11,613,788
v e i L 49,863,226 35,426,705

Less: Payment rnadedunng the year i =

Closing balance : 4?;363,226 35,426,703

The balance represents co g_mbuuan to Workerx’ Profit Participation Fund by the Cnmpaﬁy in ; 'g-\m_ﬂ;'Bangladesh Labour

013) for the year ended June 30,2018,

Act, 2006 (Amendn
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! Amount In Taka Amount in Taka
[ Particulars Poultry & Total
| Feed Hotchiorg Tatal 2017-2018 0A 5 35
ZL4¢ Revenue: Th 4,324,639,506
This s made up as follows:
Barticulars
fevenue fram Fead sales 2,814,681,933 - l 2,819,681,933 2,242,947 910
Revenue from DOC sales - 1,504,957,573 1,504,957 573 1,336,958.091
Total 2,819,681,933 1,504,957,573 4,324,639,506 3,579,906,001
I Qty Unit Rate/Unit Amount in Taka Amount in Taka
| Revenue from Feed sales
| X Feed 70,624,238 Kg 2742 1,936,516611 1,592,493,016
| Cold Ring 31,474,174 Kg 20.06 803,165,322 650,454 894
_¥otal Revenue from Feed 102,098412 2,819,661,933 2,242,947,910
_Revenue from DOC sales 28470631 Pes 5286 1,504,957,573 1,336,958,091
T Total 28,470,631 4.324,639,506 3,579,906,001
Cost of Goods Sold: Tk 3,726 262,946
This = made up as follows: .
Barticulars
Raw Materials consumption 2,224,169,050 1,152,999,455 3,377,168,505 2,737,262473
Direct labor 42,247,152 11,140,234 53,307,385 49816431
Factary averhéad (Nutes>22 aaj 148 488,296 145,273,198 293,761,493 272,119,792
Cost of Production 2.414,904,497 1,309,412,886 3,724,317,383 3,059,198,696
Add: Opening Stock of Finished Goods | 31B18,171 | | 31,818,171 | 39,108,603 |
Cost of Goods avatlable for Sate 2,446,722,668 1,300,412,886 3,756,135,554 3,098,307,299
Less: Clasing Stock of Finlshed Goods | 29,872,608 | = 79,872,608 | 31818,171 |
£ost of Goods Sold __2416850,060 _ 1,309,412886 _ 3,726,262946 3,066,489,128
Raw Materials Consumed: Tk 3,377,168,505
This is made up as follows:
Particulars
Dpening inventory of raw materisls 288,260,321 9,912,587 298,172,908 3B9,455.82%
Add: Purchase during the year 2,328,131,686 1,152,218,562 3,480,350,248 2,645,006,961
Add: Carrlage Inwards : 27,500 - 27,500 972,591
2,6167419,507 1,162,131,149 3,778,550,656 3,035435381
Less: Closing inventory of raw materials 392,250,457 | 9,131,694 | 401,382,151 298,172,908 |
Total: 2,224,169,050 1,152,999,455 3.377,168,505 2,737.262473
#2382  Direct Labor: Tk. 53,387,385
This is made up-as follows:
Earticulars
Worker wages l 37,283,023 1 7,749,441 45,032,464 42,003,785
Casual warker wagss 4,964,129 3,390,793 B,354,922 7.812.646
Total: 42,247,152 11,140,234 53,387,385 49816431
%3 Factory Overhead: Tk 293,761,493
This is made up as follows:
Barticulars
Power, light & heat 48,173,468 14,313,750 62,487,218 56,U%6,169
Repair, maintenance & Indirect materials 5614911 499,320 6,114,231 5,548,909
Spare parts consumptian [Notes-22.04) 18,889,501 - 18,889,501 18490610
Factory salaries & allowances 27,729359 31,736,429 59,465,788 51,521,128
Emplayer's contribution to pravident fund 424275 184250 608,525 387,377
Stationery 344,811 412,645 757,456 777,782
insurance 705,550 1031172 1,736,722 1412422
Telecommunitztion 37,605 211,128 248,733 297,406
Depreciation on factory assets 38,463,817 16,493,065 54,976,882 53,531,004
Amoertization of parent stock - 71,360,200 71,360,200 67,417,400
Packing materials consumption [Notes-22.05) 2,389,723 2,053,488 4443212 3467367
Other production overhead 1,578,395 2112669 3,601,064 3,762,801
Fuel for Yehicles [Factory) 59,642 35,350 94,992 70,960
Tour & Travelling Expenses [Factory] 213,512 363,157 576,669 580,262
Entertainment Expenses [Factory) 1,898,382 1,789,776 3,688,158 2,957,927
Medical Expenses 118,169 135,127 253,296 243,022
Other Factory Supplies 1827175 2,541,673 4,368,848 5,548 047
Total; 148,488,296 145,273,198 293,761,493 272,119,792
ZZ@4  Spare Parts Consumption: Tk 18,885,501
This is made up as follows:
Particuiars
Openlng Inventory of Spare Parts 30,819,302 - 30,819,302 45.501_U‘rﬂ
Add; Purchased during the year 1,457,751 - 1,457,751 816,245
32,277,053 - 32,277,083 49,318,118
Less: Closing Inventory of Spare Parts 13,387,552 | =~ 13,387,552 30,819,302 |

Total 18,809,501 - 18,889,501 18,498,816
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Amount in Taka Amount In Taka
Particulars Poultry & Total
Feed . Hatchery l Total 2017-2018 2016-2017 |

Packing Materlals Consumption: Tk 4,443,212

This is made up as follows: >

Particulars

Opening inventory of Packing Matarlals 8495,121 I 5,220,133 ' 13,715,254 1?.192.5ﬂ
Agd: Purchased during the year 1,923,694 2,405,698 4,329,392 =

10,418,815 7,625,831 18,044 646 17,182,621

Less: Closing Inventory of Packing Materials 8,029,092 | 5572343 | 13,601,435 | 13,715,254 |
Total: 2,389,723 2,053,488 4,443,212 3,467,367
Administrative Expenses: Tk 55,069,232

This is made up as follows:

Salartes & allowances 129,258,561 8,557,276 37,815,836 25724317
Emplayer's contribution to provident fund 354,201 285,110 639,311 445,494
Stadonery & 10,502 201,564 212,066 262,419
Registration & renewals 4,631 219,124 223,735 203579
Charity, subseription and renewals 1916207 153,529 2,069,736 1842338
Business promodonal expense’ 381455 691,004 1,072,459 967,936
Courier & postage _ 2076 71,033 91,209 82586
Enterminment 44 4608 16,220 60,688 54273
Corporate overhead expenses 8,161,814 1,241,920 9,403,734 8,382,411
Telecommunication 4230 84,442 88,673 80,625
Fuel for vehicles 63,233 100,984 164217 148,107
Depreclation expenses i 115,157 37,000 -_15_2',1_5? 114,854
Travelling expenses: 479,712 20,369 S.ﬁ0.0Bl ] 426,233
Maintenance & others 1,679,693 591,117 2,370,810 1,721,713
Audit fees 115,000 = 115,000 115,000
Consultancy & professional expenses 35,000 54,500 89500 84,858
Total: 42,644,040 12,425,192 55,069,232 40,656,786
Salling & Distrlbution Expenses: Tk 1@;998.8 52

Thisis made up as follows:

Particulars

Sataries & allowances i 45,300,486 6,880,752 54,181,240 44,658,551
Employer's contribution to provident fund 542,108 276,000 818,108 561,056
Fuel for vehicles = 143,095 22,453 165,548 132,159
Repair & maintenance 247,853 25,975 273,828 293,905
Transportaton expenses 8,121 10,467 18,568 11,341
Marketing incentives. 4855442 . 4855442 2,681,021
Travelling expenses 1,507,224 383,025 1,890,249 1,534,325
DOC mortality. compensation - 35,364,616 36,364,616 32,278,042
Entértainment expenses 45,683 24,102 69,785 65,0684
Marketing promotional expenses. 192,740 62775 255,513 232,139
Tolt & Fare expenses 431,802 227,966 659,768 599,778
Telecommunlcation 3,653 38,048 41,702 33042
Depreciation expenses 238,736 7,70 246,436 308,040
Depot expenses - 49004826 - 49,004,826 41,733,147
Malntenance & others i 18,622 125,829 144451 131,739
Medical Expenses (S&M) \ 8,750 - 8,750 5,957
Total: 102,549,143 46,449,709 148,998,852 125,264,311
Management has taken a decision to compensate mortality expenses from the year 2016-2017, Earlier the expenses were horn by
the retail purchaser other than carrying mortality.

Other income: Tk. 6,817,000

This Is made up as follows:

Particulars -
income from & years sanchaypatra 817,000 | = 6,817,000 | 6817000 |
Total: 5,817,000 6,817,000 6,817,000
Financial Expenses: Tk 97,958,525

This ks made up as follows:

Barticulars

interest on term Loan 8,669,311 - 8,659,311 8,136,930
interest on working capital 77,679,160 10,254,986 87.934,146 88,308,924
interest for leasing obligations - - - - 10,311,367
Bank service charges o N 1,204,743 150,325 1,355,068 3,666,008
Total: 5 - 87,553,214 10,405,311 97,958,525 110,423.229
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Amount in Taka

Amount in Taka

Particulars

Poultry & Total
Feed | Hatchery Total 2017-2018 2016-2017
Current Tax Expenses: Th. 38,643,946
This i5 made up as fullows:
Barticulars
Current tax expense 41,975,243 ‘ 11,190,948 33,166,191 24,217,139
Currenttax for 2015-2016 5,477,755 - 5477755 -
Total: 27,452,998 11,190,948 38,643,946 24,217,139
30.06.2018 30.06.2017
Poultry &
Fi tal Total
Deferred Tax : Th. 3,079,080 e Hatchery i 2
Carrylng Value 588,008,646 252,003,705 840,012,351 880,204,368
Tax Base 347,123,069 148,767,030 495,890,099 550,820,112
Temporary Difference 240,885,577 103,236,676 344,122,252 321,214,256
Taxrate 15% 10% 15%
Deferred tax Liability(Closing balance) 36,132,837 10,323,668 46,456,504 43,377,425
Deferred tax Liabiliy(Opening batance] 33,737,997 9,639,428 43,377,425 37,879,684
Deferred tax for current year 2,394,840 684,240 3,079,080 5,397,740
Earnings per Share (EPS)i Tk 6.80
This ks made up as follows:
Particyl
The computation of EPS is given belo :
Earning attributable to the sharehnlders tm:t pmm after tax) 265,182,452 214,464,848 |
Number of shares outstanding during the vear 39,000,000 39,000,000
8asle Earnings per Share (EPS) 6.80 5.50
Net Asset Value (NAV) Per Share: 37.96
This is made up as foliows:
Particulars "
The computation of NAVis given below: ..
Toal Asset " 2,537,639,653. 2,266,560,046
Less: Current Liabilitles 869,823,192 944,344,371
Less: Non Current Liabilites 187,284,615 96,806,282
Netassets : = 1,480,531,846 1,215,349,394
Rumber of shares putstanding during the year 35,000,000 39,000,000
Net asset value (NAV) per share 37.96. 31.16
Manpower Information; 949
Manufacuring employees. A 141 222 363 340
Warkers 169 251 420 399
Dther Employees{Accounts, Marketing. 66 59
SCM, HR etc) 118 48 1 1
Total 428 521 949 898
Net Operating Cash Flows per Share ; 6,40
Net Operating Cash Flows 249,618,809 458,153,353
Number of Shares 39,000,000 39,000,000
6,40 11.75
Key manag tpersonnel c lon as per paragraph 17 of {AS 24 "Related Party Disclosures”

Mot pald any Short-term employee benefits:
NotPajd any post-employment benefits;
Not Paid any other long term benefits;

Mot Pald any termination benefits; and
Mocpaid any share-based payment

Disclosure as per paragraph 1B of IAS 24 "Related Party Disclosures”

{a) The amount of transaction for remuneration and board meeting fee during the period from 1st July’2017 to 30th June'2018 is nil.

(b) The amount of transaction for remuneration and board meeting fee during the period from 1st July'2017 to 30th June2018 is nil.

i) Their terms and condltions, Including whether they are secured, and the nature of the consideration to be provided in settlement; There is no

terms and condition as no trensaction has been occurred,

iy Delziis of any guarantses given or received; There Is no guarantes given or recelved as no transaction has been occurred,
) Provisions for doubtful debts related to the amount of cutstanding balances; no transaction has been occured, therefore no provision is required

d) The expense recognized during the period In respect of bad or doubtful

therefore no expenses has been recognized in respect of doubtful debts.

f.’*‘;l'i'}‘ {’3”\\

tf’i‘i{'ﬁrﬁf \Eed parties: no transaction has been occured,
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Disclosure of Schedule Xi, part-ll, Para 3 :
2} Turnover:

3500 Disclosure as per requirement of Companies Act, 1994

g INTERMATIONAL

Particulars 90 Jyn:38

Feed Doc Total
Turnover in BDT. 2,819,681,933 1,504,957,573 4.324,639,506
Turnover in Quantity (Kg/Pcs) 102,098,412 28,470,631 -
d} (i) Raw Materials Consumed:
i Particulars S0ur-28

Feed DOC Total
Raw Materials (Value in BDT.) 2,224,169,050 1,152,539,455 3,377,168,505
Raw Materials Quantities {kg/pcs) 57,346,638 36,533,570 -
{ii) Finished goods

Particulars hun-1d
e : Feed Doc Total

Opening Quantity (Kg/Pes) _ 1,122,419 - 1,122,419
Production Quantity during the year (Kg/Pcs) 102,078,130 . 102,078,130
Closing Quantity (Kg/Pes) 1,102,137 - 1,102,137
i1} Work-In-Process:
| Particulars 0-lunas
i Feed DOC Total
Feed (Kg) : - : -
‘Day Old Chicks (DOC)(Pcs) - = = -
Total in BDT Lie - - -
Disclosure of Schedule XI, Part I'l,".N_ot_e 5 of Para 3:
Employee position of the company for the year June 30, 2018:
| ‘Salary (Monthly) Officer & Staff Worker Total Employees
i Factory Head Office
‘Number of employees whose salary below ’ i
< Tk. 5,500 per month
{Number of salar
iTmrx er of employees whasa__s_gl__arv above 363 166 420 945
17k.5,500 per month :
{Total 363 166 420 949
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Disclosure of Schedule Xi, part Il, para 4

30-Jun-18
(a) Managerial Remuneration paid or payable during the financial year to the directors, including s
managing director, @ managing agent or manager. I
{b) Expenses reimbursed to the managing agent; Nil
(c)Commission aor other remuneration payable separately to @ managing agent or his associate; Nil
{d) Commission received or receivable by the managing agent or his associate as selling or buying agent
of other concerns in respect of contracts entered into by such concerns with the company.; Nil
(e) The money value of the contracts for the sale or purghase of goods and materials or supply of
services, entered Into by the company with the managing agent or his associate during the financial Nil
year.
{f) Any other perquisites or benefits in cash or in kind stating, approximate money value where )
practicable; g Nl
(g) Other allowances and co sion including guarantee commission. Nl
(h) Pensions etc. L :
(i) Pensions s Nl
(i) Gratuities : : Nil
(ill) Payments from a provident funds, in excess of own subscription and interest thereon Nil
(iv) Compensation for loss of office il
(v} Consideration in connection with retirement from office. il

Disclosure of Schcd:ufé'-XI, PartII, Para 7:

Particulars Unit Installed Capacity |Actual Production F?paflty

Per Annum per annum Utilization %
Feed MT 114,000 102,078 89.54%
Day Old Chicks (DOC) Pes 30.00 million 28.47 million 94.20%

Disclosures of Schedule XI, Part-II, Para 8:
{a) Value of impq_rt&::calcula_ted on C..F basis by the company during the financial year 2017-2018 in respect of raw
materials, component and spare parts and capital goods were as follows:

Particulars Amount in BDT
Raw Materials 1,772,436,486
Packing Materials ;i

Components of Spare parts =
Capital Goods (capital work in progress) 102,278,154

{b} The Company did not have any expenditure in foreign currency during the financial year on account of royalty, know-
now, professional consultancy fees, interest and other matters.
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[c} Value of both imported and indigenous raw materials, spare parts and consumption thereon were as follows:

e

Raw Materials ]
Particulars Imported Value |Indigenous Value Total
in BDT in BDT
Consumption during the year 1,724,694,927 1,652,446,078 3,377,141,005
Percentage of consumption ' 50.93% 49.07% 100%
Spare parts
Particulars Imported Value |Indigenous Value Total
in BDT in BDT
Consumption during the year 18,093,130 796,371 18,889,501
Percentage of consumption > 95.78% 4.22% 100%
Packing Materials:
P Imported Value |Indigenous Value
Particul geno;
| ARt in BDT in BDT PR
Consumption during the year - 4,443,212 4,443,212
Percentage of consumiption - 100% 100%

{d} No amount was remitted during the period in foreign currencies on account of dividend to non-residents shareholders.
itis mentioned that the Company does not have any non-resident shareholder.

{<) Earnings in foreign exchinge classified under the following heads as follows:
) No export made during the year,

it} No rayalty, know -hci{{'r,’ pfefe_ésib_na.l and consultation fees were received,

iii) No Interest and Dividend received.

i} No Other income received, :
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36.00 Net Cash Provided by Operating Activities:

T T

2018 2017
Operating Profit 394,308,476 347,485,776
Adjustment For: - -
Depreciation 55,375,475 53,953,903
Amortization 71,360,200 67,417,400
Income tax expenses (38,196,321) (29,614,880)
482,847,829 439,252,200
Changes in Working capital:
(Increase)/Decrease In lnven.gg;_i__es (83,718,111) 119,723,292
(Increase)/Decrease I_;;.;-:-A'ccéﬁi S Receivable . (74,486,606) (98,462,612)
n Advances, Deposits & Pre-Payments (62,849,483} (12,912,250}
=crease) In‘Accounts Payables (19,308,402) (20,037,004)
Increase/(Decrease) In Provision for expenses 7,133,583 30,589,828
{233,229,020) 18,901,353
Net Cash Provided by Operating Activities 249,618,809 458,153,553
No of Share 39,000,000 39,000,000
Net Operating Cash Flows Per Share 6.40 11.75
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Index Agro Industries Ltd.
Schedule of Land Development
As on June 30,2018

Annexure - A-1

Name of Project Land Development | Land Develo[‘:ment Total land Deed Value of Total
(Depreciable) (Non-Depreciable) | development Land
rescen Ror Gadpn 6,499,859 20,308,019 | 26,807,878 | 11,337,653 | 38,145,531
_Breeder Farm-Bogra 9,407,203 43,864,598 53,271,801 5,646,000 58.917.801
atchery-Gazipur 3,683,068 22,173,681 25,856,749 6,424,347 32,281,096
eedmill-Valuka 5,999,870 32,976,633 38,976,503 19,835,000 78,811,503
Total 25,590,000 119,322,931 144,912,931 63,243,000 208,155,931
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Index Agro Industries Limited

Schedule of Accounts Receivables
Annexure - B

Name of the dealers Address Amjoolfgé.lzno ;r;kd
A.G.S Poultry Noakhali 1.329.394
A.R Enterprise Tangail 262.667
A.R Poultry Gazipur 53.475
Adarsho Poultry Feed K.Gonj 13,593,592
Adroshe Poultry Feed Jenaidha 34,088
Afrin Enterprise Kaliakor 1,487,894
Akata Enterprise & Poultry Feed Jamalpur 392412
Akota Enterprise K.Ganj 1,000.824
Akota Poultry Feed Bagerhat 812,210
Al Amin Poultry - 2 Feni 4.677.421
Al Mamun Poultry N.Khali 56,517
Alo Pouliry (Soaidpur) Soaidpur 1,216,678
Amanullaly Enterprise N.Dee 343.261
Amena Traders Tangail 3,088,929
Anik Poultry Feed Gazipur 232,834
Arafat Enterprise Comilla 220,280
Arafat Poultry Feed & Medic K.Gonj 1,558,242
Arif Enterprise Batishal 5,853,358
Aril Enterprise Fulbaria 693.240
ARS Trading Pabna 2.381.422
Ashraf Enterprise N.Dee 362,117
Asik Enterprise Rajbari 628.363
Atik Poultry Comilla 115,721
Atroshi Enterprise Faridpur 973,005
Avnal Fisheries Shombugonj 1,949,562
Azizul Poultry Farm Tangail 12,935,125
Badhan Poultry N.Dee 133,133
Bahadur Poultry Feed Piroipur 7,135,745
Balaka Poultry Complex Manikgonj 4.081,597
Bay of Bengaie Multi Patuakhai | 24,343
Bhai Bhai Enterprise Chandina 260,102 |
Bhai Bhai Enterprise-] Tangail 13,688,870 |
Bhai Bhai Fish Feed Shibpur 3,744,120
Bhai Bhai Fish Feed Shivpur 2,929,285
Bhai Bhai Motshow Khamar Rajshahi 4,846,375
Bhai Bhai Poultry Feed Shaviokupa 3.147.764
Bhal Bhai Poultry Feed & Farm R.Ganj 690,300
Bhai Bhai Poulty & Fish Feed C.Ganj 918.181
Bhai Bhai Poutry Pakulla 534.847
Bhandan Poultry Rangpur 3.380.210
Bhola Matsha Khamar Bhola 372,039
Bhuvan Poultry & Fish Feed N.Dee 142.825
Biplob Poutry Feed Kaliakoir 809,867
Bismillah Poultry & Fish Jessore 750,849
Bismillah Pouitry Feed N.Gonj 360,114
Ricmillabh Traders | (T AT P VA T8




Mahfel Huq & Co. 3

Chartered Accountants agn 1

An Independent member firm of AGM International INTERNATIONAL

2swas Traders Satkhira 116.424
=X Enterpris Tangail 223,784
Brothers Traders-JS Gzipur 230,074
- Bushra Poultry G.Pur 2,303.773
“Laowdhury Poultry M.Ganj 1,672,741
“ompanyganj Chiks & Feed N.Khali 3,036,047
_Jawa Enterprise Fulpur 372.945
_xlware Enterprise Trishal 116,140
Dhali Poultry & Fish Feed Shatkhira 10,490

- Dider Enterprise Munshigoni 821.562
- _=Zma Poultry Feed Store PATUAKHALI 1,227.218
__=mon Enterprise Kushtia 113,411
Fahim Enterprise Tangail 793.915
_Fakirhat Poultry Nokhalj 58.462
. Farazi Traders ='Mymensing 454,283
[fﬁmers Center Boera 8.019.223
Fetan Shah Poultry CTG 115,030
.Friends Poultry Hossainpur 117.234
Gausal Azam Traders K.Ganj 2,943,327
Guruji Traders B.Baria 1.285.054
Hadi Enterprise Natore 37.931
Haque Poultry & Fish Feed Mymensing 1,086,344
Haque Poultry Feed Barishal 1,780.668
Hasan Poultry N.Khali 377,275
Hasna Poultry Feed Bhola 679.096
Himu Enterprise Kishoregonj 3,208,157
Hoque Poultry Cta, 521.660
Hogue Poultry & Fish Feed Muktagachy 22,481
Hrihan Enterprise Tangail 14,820,546
Huda Poultry Kishorgonj 2.542.957
Insaf Poultry K.Ganj 3.361.882
Islam Feed & Varieties Complex K. Ganj 356,205
Islam Traders Kendua *125,277
Islam Traders Chandpur 135,437
Jamil Traders Valuka 121,538
Jamuna Chicks & Feed Cc:‘r.m'pamgnmi 1.004.721
Janata Poultry Feed Bhola 654,597
Jannat Poultry Feed Lakhipur 398,925
Janok Poultry Feed Faridpur 1,230,374
Jim Enterprise Natore 14,084,439
Jitu Enterprise Fulbaria 1,054,773
Jom Jom Enterprise Natore 3.520,451
Jonayet Poultry Feed & Chicks Maona 1.360.800
Jonoprio Traders Ravpura 1,704,118
Khadiza Poultry Feed Kishoregoni 3.577.875
Khair Enterprise Tarakanda 47,341
Khan Poultry Babugonj 456.162
Khan Poultry K.Gonj 108,658
Khan Poultry & Dairy Complex Damra 779.275
Khan Traders Gopalgonj 21,992 372
Labib Traders Naogaon 3 43,226
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Mia Poultry Farm Goshairhat 201,971
Enterprise N.Dee 424.264
KM Agro Noakhalj 1,220.840
. 5L Poultry Barishal 40,313
S Enterprise Valuka 444.32]

X Fish Feed M.Sing 58,519

S. Badsha Enterprise Jessore 10,344
LS. Faruk Traders Jessore 328.409
£z Moni Poultry Feed & Medicine Gazipur 055,484
2 Moni Traders Tangail 12.713.630
ta Poultry House (Contract Farm) Mymensing 5,829,239
faa Babar Doa Poultry Feed Monhordi 121,784
faa Poultry Farm Natore 2,067,412

- Mahfuz Enterprise Manikgoni 2.154.465
Mahin Poultry M.ganj 253,640
Maleka Poultry Feed & Medicine Gazipur 714,310
Malik Vorosha B-Baria 2.067.282
Mama Vagina Fish & Poultry |Shivpur 3,493 456
Mama Vagne Poultry |Gaibhandha 1,436,095
Mamun Traders Natore 519,092
wlehedi Enterprise Bhola 387,222
Millon Poultry Dhaka 355,260
Milon Fish Feed Bagerhat 1.054.888
Mim Poultry Pabna 47.994
Minara Poultry Feed & Chicks Corner Sylhet 549,788
Modinap Layer Feed Tangail 58,283
Mohammmadi Poultry Ramgor 44.603
Moksed Poultry : Faridpur 10,385
Mollika Kader Poultry Feed, Gazipur 443,628
Momin Enterprise Fulbaria 1,873.93()
Monia Traders Pirgonj 203,056
Morshed Poultry Rajbari [.252.683
‘MR Poultry Feed Tangail 6.188.492
Muhin Enterprise Rajshahi 759,142
N.Hossain Plty Firm Laxmipur 453,493
N.K Enterprise Jamalpur 685,327
N.R Poultry Dhamrai 339.246
Nabinagor Poultry B.baria 242,454
Nadia Poultry Firm Savar 858,136
Nesarabad Poultry & Fish P.Pur 7,609,629
New Allahr Dan Poultry N.khali 1,337,838
New Hope Poultry Feed Munshigonj 1.690,718
New Ideal Poultry Noakhali 1,822,090
New Saifat Poultry Barishal 6,310,848
New Sarker Enterprise Chadpur 718,112
New Satata Broiler Feed K.Ganj 2,188.200
INibir Poultrv & Medicine Center N.G 758,694
Nishat Poultry Feed Jamalpur 209,281
Nur Poultry & Fish Feed Bhola 991,570
Ome Poultry Tangail 353,158
Orpha Poultry Noakhalj 1575.1,899,124
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“zbna Emporium Pabna 42,903
“arbota International Poultry Gaibandha 556,819
Progoti Poultry Chittagong 321,607
X & I Traders Bhola 784,580
RS Traders Mymensing 615,016
Rad Poultry & Fish Feed Jamalpur 2,138.410
_Rahim Poultry Farm & Feed N.Khali 3,225.292
Rahman Poultry & Feed House Madhabpur 1,193,671
Rahman Poultry Khamar Bhola 897,852
Ra; Enterprise Rajshahl 505.699
Rashed Enterprise- Kaliakoir 11,027
‘Reva Enterprise Karanigan] 956,788
Riad Poultry & Fish Feed Com Phultola 117,255
Rifa Poultry _|Sherpur 46,700
Rimi Poultry Comilla 720,694
Rohan Poultry Rajshahi 1,310,924
Rokey Enterprise K.Ganj 1,701,460
R-Two Agro Feed Comilla 546,583
Ruma Enterprise Fulbaria 12,788.851
Rumon Traders Manikgang 499.575
Rupayan Poultry & Fish Feed Svlhet 55,000
S. A Poultry Kushtia 538.189
S.A Traders Mymensing 1,395,199
S.K Motsho Khamar Coxs,Bazar 494,575
S.N Poultry Khamer & Feed Gazipur 233,820
S.R Trading Pirganj 9,834
S.R. Traders Kustia 318,303
S.8 Pouliry Tangail 1.735.912
S.Selim Poultry Feed N.Ganj 653,997
Sabiha Poultry Tangail 790,950
Saif Poultry Feed Kishoregoni 794913
Saiful Poultry Tangail 689.611
Saiful Poultry Khamar, Mymensing 495,763
Saikat Poultry Feed & Chicks Comilla 316,512
Sakil Poultry Farm Feni 136.856
Salman Motsho Khamar Tarakanda 47,346
Samsul Traders & Fish Shibpur 3,405,529
Sarder Feed House Borguna 42,592
Sarkar Biz Vandar Jamalpur 137.242
Sarkar Enterprise Chadpur 1.996.776
Sarkar Pltry & Medicine Corner Tangail) 6.166.674
Sathi Akter Poultry Feed & Med N.Dee 831,154
Satota Broiler House Kishoregonj 39,420
Satota Poultry Feed N. Gonj 605,530 |
Sazid Enterprise Muktagasa 1,570,684
Sazzad Enterprise Faridpur 1,496,910
Seba Poultry Feed Barishal 734,250
Selim & Brothers Noakhali 354,896
Shah Amanot Poultry CTG 269.060
Shahin Enterprise Comilla 48.075
Shahjalal (R) Poultry & Medicine Mym 1.706.076

Gl
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m Enterprise Mymensing 2,603,841
» Traders Khulna 2,564,874
on Enterprise Tangail 5L T
-t Traders Naogaon 59.694
wu Traders Gabtoli 3.000.363
: Poultry Tangail 463,411
Sooarab & Sadia Poultry Kishoreaonj 1.072.299
“Shubra Medical Hall K.Ganj 5,658,249
Sem Poultry Tangail 230,141
ha Enterprise Tangail 1,192,677
22 Poultry Feed & Medicine Monhordi 937,941
Poultry N.Dee 248,155
Pouliry Pabna 14,800,679
r Bangla Plty & Fish Feed Gouripur 198,915
Sconil Enterprise Chuadanga 28.641.309
Soma Poultry Feed & Farm Gaibandha 41663515
South Asia Pty N.Khali 334,800
Sowa Poultry (N.Dee) N.Dee 4,339,201
Sunrise Enterprise Jessore 2.066.142
Suny Enterprise Comilla 210.864
Supreme Poultry Care Center Feni 766,877
Talukder Plt Feed Tangail |8.229.073
Tamim Poultry Feed Bhola 1,277,177
Tangin Enterprize Bawfal 3.338.063
i Tanvir Enterprise Tangail 20,435,439
Tarafdar Enterprise Jessore 997.558
Tarequeijjaman Poultry Noakhali 463,498
{Tasin Poultry K.Gonj 5,379,200
\Tayef Traders Noakhali 621.817
Teen Vai Enterprise Valuka 1,632,286
Thahura Poultry & Fish Feed Tangail 367.5172
Tipu Poultry Bogura 123,739
Trust Agro Traders Bogra 23 12,9;?
Tuhin Poultry N.Gonj 213,885
Tumpa Poultry Dewanganj 228,869
Two Brothers Rajshahi 959,74
Udoyon Traders Trishal 52.208
Usha Poultry Feed Bhola 2,542.377
U-8ha Poultry Feed Borhanuddin 1,052,048
Uzzal Poultry Madaripur 318.793
Uzzol Enterprise Sharsha 1,351,119
Vai Vai Enterprise Monhordi 642.564
Vai Vai Pltry Feed & Medicine Sonargaon 637,230
Vai Vai Poultry Araihazar 551.571
Vai Vai Poultry Comer Thakurgaon 2,142,855
Vai Vai Poultry Feed Sonargaon 676.410
Vai Vai Traders Natore 447823
Zaker Poultry Feed Gazipur 27,659,290
Zaman Traders Gazipur 3.900,682

Total

518,536,331




