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CHARTERED ACCOUNTANTS

AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF
INDEX AGRO INDUSTRIES LTD.

FOR THE MONTH OF DECEMBER 31, 2021

This is to certify that INDEX AGRO INDUSTRIES LIMITED received Tk. 500,000,000 (Taka Fifty Crore) only as
Initial Public Offering (IPO) proceeds through subscription from 22 February 2021 to 28 February 2021 which was
kept in a separate Bank Account (BDT A/C # 20502130900016109, GBP A/C # 20502131100033000, EURO A/C #
20502131100032908 and USD A/C # 20502131100032807) maintained with Islami Bank Bangladesh Limited, Head
Office Complex Branch, Islami Bank Tower, 40 Dilkusha C/A, Dhaka-1000. In line with the condition number 4, Part
C of the consent letter number BSEC/CI/BB-06/2016/232 dated: 15 October 2021 of Bangladesh Securities and
Exchange Commission (BSEC) Fund utilization status as on December , 2021 was as follows:

Utilization of | Fund utilized Total
SL Allocation Fund (Taka) | (Taka) during | Utilization Unspent
No. Purpose of Utilization as per Up to the month | of Fund up to Balance
) IPO (Taka) |November 30,| of December |December 31, (Taka)
2021 31,2021 2021
) 1 ACQUISlt'lOIl of Machineries 299,632,100 ) ) i 299,632,100
and Equipments
o |Construction of Building | 55 367 909 | 20,000,000 - | 20,000,000 | 155,367,900
and other Civil Works
3 |IPO Expenses 25,000,000 13,853,916 - 13,853,916 11,146,084
Total IPO Proceeds 500,000,000 33,853,916 - 33,853,916 466,146,084
4 |Interest Income - 882,205 882,204.54 882,205
g [t Inoome during fho ; 1,547,531 | 874,606.00 | 2,422,136.77 2,422,137
month of December.
Tax on Interest during the
6 il - (154,753) (87,460.00)| (242,213.06) (242,213)
7 |Bank Charge - (2,265) (40,575) (42,840) (42,840)
Total IPO Proceeds &
Interest Income/
Exchange Loss/Bauk 500,000,000 36,126,633 746,571 36,873,204 469,165,372
Charges

Total unutilized fund excluding Interest Income/(Bank Charges) is Taka 466,146,084 (Taka Forty Six Crore Sixty One
Lac Forty Six Thousand Eighty Four) and including Interest Income/Exchange Loss/Bank Charges Taka 46,91,65,372
(Taka Forty Six Crore Ninety One Lac Sixty Five Thousand Three Hundred Seventy two ) as on December 31, 2021 is
lying with Islami Bank Bangladesh Limited, Head Office Complex Branch, Islami Bank Tower, 40 Dilkusha C/A,
Dhaka-1000, Account Number (A/C # 20502130900016109) BDT 135,558,211 (A/C # 20502131100033000) GBP
85.72 (A/C # 20502131100032908) EURO 292.70 and (A/C # 20502131100032807). USD 528,642 We have
collected relevant information and required documents to confirm the bank balance and other related matters. We
have confirmed the balance accoring to the provided summary reconciliation of bank balance. Taka 12,859,564 has
been spent against IPO expenses from their own bank account which will be subsequrntly adjusted from IPO proceeds
account.
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FAMES & R
Chartered Accountants

During the course of our certification, we have found that:

(a) During the month of December 31, 2021 Company has not incurred any expenditure from IPO proceeds account.

(b) The management of Index Agro Industries Limited has utilised Taka 20,000,000 as against Construction of
Building and other Civil Works upto the month of September 30, 2021 from IPO proceeds account.

(c) The management of Index Agro Industries Limited has paid Taka 1,38,53,916 as IPO expenses upto the month
of July 31, 2021 from IPO proceeds account.

(d) The management of Index Agro Industries Limited has deposited as FDR an amount of Taka 29,00,00,000
(Twenty Nine Crore ) during the month of June 2021 with Social Islami Bank Ltd .(FDR No: 0025321264535)
& Islami Bank Bangladesh Limited (FDR No:ABA 2584898 & 2584896). Balance amount have included in the
total unutilized fund.

We also report that:
i. the expenses/utilization have been made in line with the provision of Initial Public Offering (IPO) documents;

ii. the expenses/utilization of Taka 33,856,916 of IPO proceeds have been completed as mentioned the time
schedule/ implementation schedule as specified in Initial Public Offering (IPO) documents;

iii. the expenses/utilization made in line with the condition 4, part C of consent letter of Initial Public Offering
(IPO);

iv. the expenses/utilization made is accurate for the purpose of the company as mentioned in Initial Public Offering
(IPO) documents; and

v. we also confirmed that: (i) expenses have been procured/incurred by maintaining proper procedure as well as at
a reasonable price; and (ii) books and records including vouchers in support of utilization of Initial Public
Offering (IPO) proceeds are found correct.

Date: January 13, 2022 ' FAMES &

Place: Dhaka Chartered Accountants
MES &
143

*( DHAKA \*
S \BANGLADESH | &= )
v <
%/p 0\)"\{\

NED ACC




13O [B1OUBUL] JOIYD)

@\

asn (LOSTEO00I IE1TOSOT # O/V) PUe $TH6T 0N (8062E00011E1TOSOT # O/V) “TO°LS dFO (000EE000T IEITOSOT # O/V) ‘8809 T18VET 1A (6019100060E120S0T # J/V)
IqUINN JUN020Y 0001 -EXeY( V/O BYSIIIC O “JomO], Yueg 1ure[s] ‘Youelg xadwo)) 0130 PedH Py ysope[Sueg yuegq Iure|s] yum [7(g ‘1€ I9qU0( UO Se YUrg Je Se0UL[ed ,, IION

A1e)2199§ Auedwo))

>

“Popunjal aq [y sjun

1033110

4 221y3 mUOOOOhQOnHH WOoIJ Junoure ssadxa ayfJ, - WN@WMnOmm

BYeyqg ”oom_m
7207 ‘€1 Arenue( ;e

upuLiey
\
ek

¥80°9v1°99¥ 916°€S8°EE = 916°€S8‘EE 000°000°00S Spaddold OdI 18I0 L
¢ o P o annbai
%SV ¥80°OV1°T1 %SS 916 €S8 €l # 916 °€S8°¢1 000°000°sT :M:B 108V sesuadxq OdI| €
%68 006°L9€°SS 1 %l11 000°000°0C o 000°000°0T 006°L9€°SL1 SYIUOIN 81 Suipjing jo uononnsuo)| ¢
%001 001°C£9°66C %0 - - = 001°2€9°66C SYIUOI 8 SOUIAUIYORIA Jo uomsmboy| |
junowry 1e0e ..:Eﬂm.ﬂwé
% % junowy ‘1€ PqudQq N snpdadsoad | smydadsoad aad snydadsoag ayy ‘ON
MEARIORE pazZImn-un) R pazim() | pazin() [ejoL | Wuowam o dn Jod se junowry | seourjouwny, | urpouonuapy asoding IS
o [ejo], - - Mﬁm.:-—- (eyel) (eye]) pung : ) ' *
pazin puny | 3O UONEZINN
"spagooid OdJ Surureqo Jo SYIUO 1 UIYIIM : uonezin ) [[ng Jo a1e( 1se1
120T ‘8T Areniga : uonduosqng jo 3uisoj) Jo areq
120T ‘77 Areniga : uonduosqng Jo Sutuad Jo e
00°000°000°00S ML:  OdI YySnoryJ, pastey [ende) jo (1LQg) yunoury
‘AL SHTILSNANI O¥DV XAANI : Auedwo) ay) jo sureN
T20T “T€ 19q223(] JO [juol 3y 10J SPIIIO0IJ Od] JO UONEZI[I)[) U0 j10doy
y-aanxauuy
SJUBIUNODIY PaIdLRy))

q® SHINVA



