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AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF

TITILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF

INDEX AGRO INDUSTRJES LTD.
FOR THE MONTH OF MARCH 31,2022

This is to certify that INDEX AGRO INDUSTzuES LIMITED received Tk. 500,000,000 (Taka Fifty Crore) only as Initial Public

Offering (IpO) proceeds through subscription from22 February 2021 to 28 February 2021 which was kept in a separate Bank

Accouni(BDTA/c #2050 {0900016109,GBp Alc#20502131100033000,EURoA/c#20502131100032908andusDA/c

# 20502131100032807)maintained with Islami Bank Bangladesh Limited, Head Office Complex Branch, Islami Rank Tower' 40

Ditkusha C/A, Dhaka-1000. In line with the condition number 4, Part C of the consent letter number BSEC/CIIBB-06120161232

dated: 1 5 october 202 1 of Bangladesh Securities and Exchange Commission (BSEC) Fund utilization status as on March 3 | , 2022

was as follows:

Total unutilized fund excluding Interest Income/Bank Charges/FC Exchange loss/gain is Taka 46,61.46,084 (Taka Fory" Six Crore

S ixty One Lac Forty Six Thousand Eighty Four) only and including lnterest Income/Bank Charges/FC Exchange Losslgain is Taka

47,,1 0,59,440 (Taka Forty Seven Crore Ten Lac Fifty Nine Thousand Four Hundred and Forty) only as on March 3 I , 2022 is lying

with Islami Bank Bangladesh Limited, Head Ofhce Complex Branch, Islami Bank Tower, 40 Dilkusha C/A, Dhaka-1000. We

have collected relevant information and required documents and found in order from bank statement, as per bank statement, there

is no expenditure during the month of March, 2022. We have confirmed the balance accoring to the provided summar,v

reconciliation ofbank batance. Taka 12,859,564 has been spent against IPO expenses from their own bank account which r'vill be

subsequrntly adjusted from IPO proceeds account.

sL.
No,

Purpose of Utilization

Allocation
as per

IPO/Approved
in 21st AGM

(Taka)

Utilization of
Fund (Taka)

Up to
February 28,

2022

Fund utilized
(Taka) during
the month of
March 31,

2022

Total
Utilization

ofFund up to
March 31,

2022

I-Inspent
Balance
(Taka)

1 Repayment ofShort Term Loan 3s4,932,100 354.932. I 00

2
Construction of Building and other

Civil Works
120,067,900 20,000,000 20,000,000 100.067.900

3 IPO Expenses 25,000,000 13,853,916 13,853,916 l l, 1 46,084

Total IPO Proceeds 500,000,000 33,853,916 33,853,916 466,146,084

4 Interest Income up to December'2021 3,304.34 r

5
Interest Income during the month of
lantary'2022

6
Ta.x on Interest and Bank Charges uP

to the month of December 2021
(285,05 3)

7
Tax on Interest and Bank Charge

during the month of JanuarY'2022

8 Foreign Currency Exchange Loss/gait 1,894,068

Total IPO Proceeds & Interest
IncomelBank Charges /TC ange

Loss/gain

500,000,000 33,853,916 33,853,916 411,059,440



FAMES & R
Chartered Accountants

During the course of our certification, we have found that:

(a) During the month of March3l,2022 Company has not incurred any expenditure from IPO proceeds account.

(b) The management of Index Agro Industries Limited has utilised Taka 20,000,000 as against Construction of Building and

other Civil Works upto the rronth of September 30, 2021 from IPO proceeds account.

(c) Themanagementof IndexAgrolndustriesLimited haspaidTaka l,38,53,9l6aslPOexpensesupto themonthof July3l.
2021 from IPO proceeds account.

(d) The management of Index Agro Industries Limited has deposited as FDR an amount of Taka 29,00,00,000 (Twenty Nine
Crore) duringthemonthofJune202lwithSociallslamiBankLtd.(FDRNo: 0025321264535)&IslamiBankBangladesh
Limited (FDR No:ABA 2584898 &.2584896). Balance amount have included in the total unutilized fund.

We also report that:

i. the expenses/utilization have been made in line with the provision of Initial Public Oflering (IPO) documents;

ii. the expenses/utilization of Taka 33,856,916 of IPO proceeds have been completed as mentioned the time schedule/
implementation schedule as specified in Initial Public Offering (IPO) documents;

iii. the expenses/utilization made in line with the condition 4,putC of consent letter of Initial Public Offering (IPO);

iv. the expenses/utilization made is accurate for the purpose of the company as mentioned in Initial Public Offering (lPO)
documents; and

v. wealsoconfirmedthat: (i)expenseshavebeenprocured/incurredbymaintainingproperprocedureaswell asatareasonable
price; and (ii) books and records including vouchers in support of utilization of Initial Public Olfering (IPO) proceeds are

found correct.

Date: April 09,2022
Place: Dhaka

FAMES R
Chartered

DHAKA
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