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FAMES & R

CHARTERED ACCOUNTANTS

AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF
INDEX AGRO INDUSTRIES LTD.
FOR THE MONTH OF NOVEMBER 30, 2022

This is to certify that INDEX AGRO INDUSTRIES LIMITED received Tk. 500,000,000 (Taka Fifty Crore) only as Initial Public
Offering (IPO) proceeds through subscription from 22 February 2021 to 28 February 2021 which was kept in a separate Bank
Account (BDT A/C # 20502130960016109,GBP A/C # 20502131100033000,EURO A/C # 20502131100032908and USD A/C #
20502131100032807) maintained with Islami Bank Bangladesh Limited, Head Office Complex Branch, Islami Bank Tower, 40
Dilkusha C/A, Dhaka-1000. In line with the condition number 4, Part C of the consent letter number BSEC/CI/BB-06/2016/314
dated: January 20, 2021 of Bangladesh Securities and Exchange Commission (BSEC) Fund utilization status as on November 30,
2022 was as follows:

Allocation axs” Fund utilized Total
Utilization of . ot
SL as per Fund (Taka) (Taka) during | Utilization Unspent
N i Purpose of Utilization IPO/Approved Up to October the month of | of Fund up to Balance
0 in 21st AGM p31 2022 November 30, | November 30, (Taka)
(Taka) ’ 2022 2022
1 {Repayment of Short Term Loan 354,932,100 - - - 354,932,100
5 [Condmmienaibuildigmeoae 120,067,900 | 20,000,000 . 20,000,000 100,067,900
Civil Works - . i
3 |IPO Expenses 25,000,000 25,000,000 - 25,000,000 -
Total IPO Proceeds 500,000,000 45,000,000 - 45,000,000 455,060,000
4 |Interest Income up to December'2021 - - - 3.304,341
Interest Income during the month of e
- - - - 72
5 |1une 30, 2022 bolirat
6 Tax on Interest and Bank Charges up ) i ) i (285,553)
to the month of December 2021 i
TDS during the month of June 30 )
] o - % - H 2
7 2022 141,772
8 |Foreign Currency Exchange Loss/gain| - - - - 1,894,068
Total IPO Proceeds & Interest
Income/Bank Charges /FC ange 500,000,000 45,000,000 - 45,000,000 461,472,355
Loss/gain : : :

Total unutilized fund excluding Interest Income/Bank Charges/FC Exchange loss/gain is Taka 455,000,000 (Taka Forty five Crore
Fifty Lac ) only and including Interest Income/Bank Charges/FC Exchange Loss/gain is Taka 461,472,355 only as on November 30,
2022 lying with Islami Bank Bangladesh Limited, Head Office Complex Branch, Islami Bank Tower, 40 Dilkusha C/A, Dhaka-
1000. We have collected relevant information and required documents and found in order from bank statement, as per bank
statement, there is no expenditure during the month of November 30, 2022. We have confirmed the balance according to the
provided summary reconciliation of bank balance. Taka 12,859,564 has been spent against IPO expenses from their own bank
account which will be subsequently adjusted from IPO proceeds account.
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FAMES & R
Chartered Accountants

During the course of our certification, we have found that:

(a) The managementofIndex Agro Industries Limited has utilised Taka 20,000,000 as against Construction of Building and other
Civil Works upto the month of September 30, 2022 from IPO proceeds account.

(b) The management of Index Agro Industries Limited has paid Taka 2,500,000 as IPO expenses upto the month of September
30, 2022 from IPO proceeds account. The amount of Taka 11,146,084 has beeb transferred to company's own account for the
adjustment aganist IPO Expenses which was spent previoursly.

(¢) The management of Index Agro Industries Limited has deposited as FDR an amount of Taka 29,00,00,000 (Twenty Nine
Crore ) during the month of June 2021 with Social Islami Bank Ltd .(FDR No: 0025321264535) & Islami Bank Bangladesh
Limited (FDR No:ABA 2584898 & 2584896) and Taka 10,00,000,000 (Ten Crore) as FDR of Islami Bank Bangladesh
Limited during the month of June 30, 2022 . Balance amount have included in the total unutilized fund.

f)  According to the fund utilization monthly report of IPO Proceeds, report submition time line has been ended on August, 2022
as per Prospectus.We have received a letter from the company, reference no. IAIL/CS/Share/2022/09-060n dated September
11, 2022 ,where the company has applied to Bangladesh Securities and Exchange Commission (BSEC) for 1st time, time
extention for 12 months up to August, 2023 and BSEC has received the letter dated September 12, 2022, But there is no
approval letter avaiable from BSEC as of today.

We also report that:
i. the expenses/utilization have been made in line with the provision of Initial Public Offering (IPO) documents;

ii. the expenses/utilization of Taka 45,000,000 of IPO proceeds have been completed as mentioned the time schedule/
implementation schedule as specified in Initial Public Offering (IPO) documents;

ili. the expenses/utilization made in line with the condition 4, part C of consent letter of Initial Public Offering (IPO);

iv. the expenses/utilization made is accurate for the purpose of the company as mentioned in Initial Public Offering (IPO)
documents; and

v. we also confirmed that: (i) expenses have been procured/incurred by maintaining proper procedure as well as at a reasonable
price; and (ii) books and records including vouchers in support of utilization of Initial Public Offering (IPO) proceeds are

found correct.

Date: December 13, 2022 FAMES & R
Place: Dhaka Chartered Accountants



190G [EUEUL] JONYD

£1839499¢ Auedwo))

1032211

1032341 Surseuey

eYey( :90R[d
70T ‘€1 12quiad( 91

uguLIiey)

"Papunyal aq [[IM SJUN0dvE Dy spasoold O] Woy Junowe ‘ygei0] (IS) S$9x2 YL "98°H9°8CS ASN (LOSTEO00T IEITOSOT # O/V) PUe 0L 76T OUNH (806ZE0001 1E1T0SOT
# D/V) TL 'S8 ID(000EE000 T TEITOSOT # D/V) LOT'S89°ST LAA(6019100060€1T0SOT # J/V) JOQUINN Unod0y ‘pajurTysape3ueg Jueq IWIR[S] YIIm 7Z0T 0E IPGUIPAON UO SE Yueg 1é SedUR[Rd 4 IION

000°000°SS¥ 000°000°S¥ = 000°000°s¥ 000°000°00S Spaddold OdI 1e10L
o o . paxmbai
%0 - %001 000°000°ST = 000°000°SC 000°000°SC USYM 10 SV sasuadxg OdI| €
%¢€8 006°L90°001 %L1 000°000°0C = 000°000°0T 006°L90°0C1 SYIUOIN 81 Surp[ing Jo uononnsuo)| g
b P paxmnbas
%001 001'CE6 ¥S€ %0 = B = 001°CE6 ¥S€E ToYM 10 SV UBO] WA, WOYS Jo Juduikedsy| |
0T
(44114 . 20T WOV ISIT
J— % “....o:EM % ‘0€ 19qUIdAON 0€ 1qUISAON ‘1€ 19q0300 03 | ui pasoaddy; |snydodsead sad snpoadsoag *ON
A 4 uoyezijyn-un P _.._“.uech n uonezin) |03 dn uonezinyn wum.._.__g.“c“v_ﬂ.ﬂv dn (eqey) pung| snydadsoad seouljouny | 3y) ui pauonuwdA Isoedang | IS
punj [gjo], vo.n___:_ puny Jo uonezin) | 1ad se junowy

V-2Inxauny

'spasoord O] Surureiqo Jo SYIUON g1 UM :

uonezZI[N {04 Jo areq I8

120T ‘8¢ Areruqa

120T TT Arenaga :

00°000°000°00S ML :

"QL1 STRLLSNANI OU9V XAANI :

uondrosgng jo 3ursol) jo ae(
uonduosqng jo utuadQ Jo e

0dI y3noxy], pastey [ende) jo (Lag) yunowry
Kuedwo)) oy Jo sweN

70T “0€ I9qUIAA0N] JO YIuow 3y} 10§ SPaddosJ OdI Jo uonezin uo yoday *

SIURIUNODOY PaIsLey))
¥ SHNVA



