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AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF

uTTLTaATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) Or
INDEX AGRO INDUSTRIES I,TD.

FOR THE MONTH OF JANUARY 3I,2023

This is ro certiry that INDEX AGRO INDUSTRIES LIMITED rec€ived Tk. 500,000,000 (Taka Fifty Crore) only as Initial Public

Otrering (IpO) pmceeds through subscription from 22 February 2021 lt 28 February 2021 which was kept in a s€parate Ba$k

Accounr (BDT tc # 20502130900016109, cBp A/c # 20502131100033000, EURo Nc # 20502r3110003290E and USD A,/c #

ZO5O21311OOO328O7) maintained with lstami Bank Bangtadesh Limited, Head Office Complex Branch, Islami Bank Tower, 40

Ditkusha C/A, Dhaka-1000. In line with the condition number 4, Part C of the consent letter number BSEC/CVBB-06/2016/314

dated: January 20, 2021 of Bangladesh Securities and Exchange Commission @SEC) Fund utilization status as on January 31,

2023 was as follows:

Total unutilizecl fund exctuding lnterest Income/Bank ChargeYFC Exchange loss/gain is Taka 41E043,002 (Taka Forty One Crore

Eighty Lac Fourty Tlree Thousand and Two ) onty a.nd inctuding Interest Income/Bank Charge FC Exchange l,osygain is Taka

lil,ieZ,Ot+ *ty u"on January 31,2023 tying with Islami Bank Bangladesh Limite4 Head Office Complex Brauch, Islami Bank

Tower,40 Dilkusha C/A, Dhaks-1000. We have collected relevant information and required documents and found in order

according to the bank stat€ment. We have collected rel€vant inform&tion and required documents for all disbursements and also

checked all the relevant document, Enclosed herewith the Status Report as Annefl.rc-A for utilization of fund which has been

prepared by the management'
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SL.
No.

Purpose of Utilization

Allocation
as per

IPO/Approved
in 21st AGM

(Taka)

Utilization of
Fund (Taka)

UP to
December 31,

2022

Fund utilized
(Taka) during
the month of
January 31,

2023

Total Utilization
of Fund up to

January 31,

2023

Unspent
Balance
(Taka)

I Repayment of Short Term Loan 138,500,000 138,500,000

2 Machineries and Equipment 1 6 1,132,1 00 36,956,998 36,956,998 124,175,102

a
J Building & Civil Construction 175,367,900 20,000,000 20,000,000 155,367,900

IPO Expenses 25,000,000 25,000,000 25,000,000

Total IPO Proceeds 500,000,000 45,000,000 36,956,998 81,956,998 418,043,002

5
Interest Income up to January 31,

2023
4,748,889 269,821 5,018,710 5,018,710

6
Tax on Interest and up to the month of
January-31,2023

(454,307) (26,982) (481,289) (481,289)

7
Bank Interest during the month of
January 31,2023

(91,247) (91,231) (t82,478) (182,478)

8 Foreign Currency Exchange Loss/gain 1,994,068 1,894,068

Total IPO Proceeds & Interest
Income/Bank Charges /TC ange

Loss/gain

500,000,000 5110971404 37,108,606 86,311,941 424,292,014
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FAMES & R
Chartered Accountants

During th€ cours€ of our certillcation, Ir,e have found that:

(a) The management of Index Agro lndust es Limited has utilis€d Taka 20,000,000 as against Consfuction of Building and

other Civil Works in the month of September 30, 2022 ftom IPO proceeds accoultt.

(b) The management of Index Ago lndustries Limited has paid Taka 2,500,000 as IPQ expenses in the month of September 30,

2022 from IPO proceeds account. The emount of Taka 11,146,084 has beeo transfered to company's owr account for the

adjustnent aganist IPO Expenses which was spent preyiously.

(c) The management of Index Agro Industries Limited deposited as FDR an amount of Taka 29,00,00,000 (Twenty Njne Crore )
during the month ofJune 2021 with Islami Bank Bangladesh Limited. The management oflndex A$o Industries Limited has

encashed such FDR total amount ofTaka 306,E37,577 and transfered to hime Bank (AC No:21 101133010030).

d) The management of Index Agro Industries Limited has deposited total amount of Taka 367,850,000 as FDR in which SIBL

(FDR No '0025321264535) TK.10,00,00,000, Lanka Bangla Finance Limited (A/C: 000929100000227) TK.55,000,000,

IDLC (A./C: 10252208467001) Tk. 52,850,000, BRAC Bank (A,rC:30213ss810001) Tk. 100,000,000; BRAC Bank
(A,/C:3021355E10002) Tk. 60,000,000; duing the month of December 3l,2022. Total amount of Taka 390,000,000 as FDR

from IPO Account but FDR balance Tk 367,850,000 up !o the month of December 31, 2022 and remain balance amount

22,150,000 in which has been paid to Custom dues Tk. 36,956,99E for Acquisition ofMachineries.

e) The management of Index Agro Industries Limited has been spent total amount of Taka 36,956,998 for the puropse of
Ac4uisition of Machineries and Equipment as per prospecter but repa),rnent of Short Term Loan has approved in 2lst AGM
on dated December 09, 2021 instead of Ac4uisition of Machineries. Short Term [,oan amount of Taka 13,85,00,000 has

approved the BSEC Vide letter no BSEC/CFDl2Q2ll237lPart-01/1305 on dated Janualy 17, 2023.

Wc also report that:

i. the expenseVutilization have been made in line with the provision oflnitiat Psbtic Oflering (IPO) documents;

ii. the expens€s/utilization of Taka E1,956,998 of IPO proceeds have been completed as mentioled the time schedule/

implementation schedule as specified in Initial Public Qffering (IPO) documents;

iii. the expenses/utilization made in line with the condition 4, part C ofconsent lettEr oflnitial Public Offering (IPO);

iv. the expenseyutilization made is accwate for the purpose of the company as mentioned in Initia.l Public Offering (IPQ)

documents; and

v. we also confirmed that: (i) expenses have been procure incuned by mairtaining proper procedure as well as at a reasonable

price; and (ii) books and records including vouchers in support of utilization of Initial Public Offering (IPO) proceeds are

found correct.

Date: February 12,2023

Place: Dhaka

F &R
Chartered Accountants
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