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AI]DITOR'S CER,TIFICATE. REGARDING MONTHTY STATUS REPORT OF
. UTLLIZATION OF FUI{D AGAINST INITIAL PUBLIC OFFERING (IPO) OF

INDEX AGRO INDIJSTRIES LTD.
FOR. THE MOI\TH OF APRII,30, 2023

T|is is ro celili,that iNlll-X ACI{O l}.lDiJSl'RlU;c L,ll\4lTF)ll received Tk. 500.000.000 ('1'aka Filtl Crore) only as initial Pubtic

Otlbring (lPO) proceeds through subscription fiom 22 l'ebluary 2021 tc.28 February 2021 rvhich.,r'as kept in a separate Ilank

Accoirrir (BD'i'AiC # 2A5A2i'3Ac)A0016109. CFIP A/C # 2A5021'J1,100033000. LlljllO A/C # 2A502131100032908 and llSD A/C #

205021-?i100012E.J7) r:raintained rvith Islami llank Bairg!adesh I-imited, Flead Ofllce Complex Branch, Islami Bank Tou'er,40

Diikusha C/A. Dhaka-1000. in line rvith the condition number 4, Part C of the consent letter number BSEC/CVBB-0612Arc1314

daied: .lanuary 20,2021 olBangladesh Securities and Exchange Commission (BSEC) Fund utilization status as on April 3A.2A23

was as fbliou's:

'Intirl unutilizecl iund cxcluding Interest Income/Bank Charges/FC l:lxchange ioss/gain is TilNa 268,,'95,244 (Taka'Iwenty Six Crore

Eiglity Se.",en Lac NJinety Five 'I'housand Tri,o Hundrecl and Fourty Four') rtnly anci including Interest lncorle/ilank Cl-rarges/FC

i:.'rclange I-oss/gain is l-aki: 2,15.A45.45i onll as on Apiil 30^ 2023 l,,.'ing with lslarni Eltrnk Bangladesh l-imited^ iiead Ofllce

L-'itmplex Brancli, Islagri ilanl<'Iower.40 I]ilkusha C/A, Dhaka-1000. We have coliectecl relevant inibn-nation and required

elocuments and fbuntj in 6rder according to the bank statement. We have collected relevant infbrmation and required document:i lbr

all clis'bursenrents and also checkecl all the relevant document, Enclosed herer'vith the Status Report as Annexure-A for ultilization

SL.
No.

Purpose of lltilization

Allocation
as per

IPO/Approved
in 21st AGM

(Taka)

Utilization of
Fund (Taka)
Up to March

31,2023

Fur\d utilized
(Tak)) during
the month of

April 30, 2023

Total Utilization
of Fund up to
April 30,2023

Unspent
Balance
(Taka)

1 Repalment o1'Short Term Loan 138,500,000 138,500,000 I 38,500,000

L N4achineiies and Ecluiprnenl 161,132,100 36,956,998 36.956,998 124,17 5 ,102

iluiidins & Civil Conslruction 175,367,940 23,289,332 7.,458,42.6 30.747.758 144,624,1/+2

,!* IPO ii,rpenses 2.5.000.000 25.000,000 2.5.000"000

Tatal tFO Froceeds sos,{}s0,000 223,146,330 7,458,426 231,2fi4,i56 268,795,244

5 Interest lncome up toAprii 30.2423 5,01 8,71 0 5,018,710

6
Tax on Intelest and up to the month of
April 30, 2023

(481,289)

7
Llank Interest Curing the month of
Aplil 30, 2023

(182,478) 1,201 (183,679) (181,277)

8 Foreign Currency Exchange Loss/gain 1,994,068 1,894,068

Tatal IFO Proceeds & Interest
lncome/Bank Charges /FC ange

Loss/gain

5fr4,537,421 225,457,920 7,459,621 231,021,477 ztr5,445,457

DHAKA

of fund which has been prepared by the management.

q PrimeGlobal I ilfr:"x:;:lil*,nting Firms

(481"28e)
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FAMES & R.

Chartered Accountants

During the course of aur certificatioll, we have found that:

(a) I'he nranagenrent of Index Agro {nr.iustries Lirnited has utilised Taka30.747,758 as against t}uilding & Civil Construction in
r-"hich amouni o1'Tk.7"458,426 has paid to several suppliers including VD'q & TIJS amount 350,059 during the r"nonth of
April 30,2023 liom lPO proceecis account.

(tr) 'fhe management of Index Agro lndustries Limited has paid l'aka 2,500,000 as IPO expenses in the month of September 30,

?.02-2 llrorn IPO proceeds account. The amount of Taka 11,146,084 has been transferred to company's own account for the

adjustment aganist IPO Expenses rvhich was spent previoursly.

(c) The management of lndex Agro Industries Limited cleposited as FDR an amount of Taka 29,00,00,000 (Twenty Nine Crore )
during the monttr of June 2021 with Islanri Bank Bangladesh Limited. The management of lndex Agro Industries Limited has

encashed such FDR totai amount of Taka 306,837,577 and transfered to Prime Bank (AC No:21101 133010030).

d) The management of Index ,Agro trndustries l-imited has deposited total amount of Taka 229,350,000 as FDR in rvhich SIBL

(FDR No'012fi21264535) TK.10,00,00,000, Lanka Bangla Finance Limited (A/C:000929100000227) TK.55,000,000,

IDLC (AiC: 102522A8467001) Tk.52,850,000, BRAC Bank (A/C:3021355810003) Tk.2,15,00,000; up to the month of
February 2A23.The management of Index Agro Industries Limited has encashed an amount of Tk. i50,3 17,333 with interest

against FDR and transff-ered fuil amonilt to BRAC bank, in rvhich loan paid Tk. 13"85,00.000 and Ner.v FDR fbrrned Tk

2.1)"00.000 rvitl.r RI1AC bank and remaining amount Taka 317.3311 remains as cash at Bank during the month of February

- -: \.r; J

'l'he Managerrient of Index Agrn lrrdustries Limited has paid Taka 138,500,

Asialtd. in Account I'.lo :00750000079 during the month r:f February 28.2023.

Ihe management of Index Agro lndustries Limited has been paid to Custom dues Tk. 36.955.998 lbr Acquisition of
fu{achinei'ies.

'Ihe rnanagement of Index Agro Industries Limited has been spent total amount of Taka 36,955,998 fbr the puropse o[
Acquisition of Machineries and Equipment as per prospecter but repayment of Short Term Loan has approved in 2lst AGN4

on dated December 09, 2021 instead of Acquisition of Machineries. Shofi Tetm Loan amount of Taka 13,85,00,000 has

approved rhe BSEC Vide ietter no BSEC/CFD120211237lPart-O1l1305 on dated January 17,2023.

According to the tund utilization monthly report ol IPO Proceeds, report submition time line has been ended on August" 2022

as prer prorr".tus"We liave received a letter lrom the company .where the company has applied to Bangladesh Securities a.nd

ExchangeComrnission(BSEC)forlsttime,tirneextentionforl2monthsuptoAugust,2A23.The tsSEChas aoprovedfor

extension of time up to August 2023 vide letter no BSEC/CFD/20211237 Pat-}l/1305 date on .lanuary 17^2023.

We also repnrt that:

i. ihe exj:enses/utilization liave been rna<ie in iine rvith the prorrision of Initiai Public Olfering (lPO) Cocuments;

ii. thc expenses/utiiization ol'i'aka 231.2A4.756 of IPO proceeds have been completed as mentioned the time scheciule/

imlleinentaiicn rchi:ditlc as sper:iiled in lnitial Public Otl'ering (lPO) documents;

iii. the expenses/utilization made in iine with the condition 4, part C of consent letter of Initial Public Oll-eLing (lPO);

iv. the expenses/utilization marle is accurate for the purpose of the company as mentioned in Initial Public Off'ering (iPO)

documents; and

v. lve also confirmed that: (i) expenses have been procured/incured by maintaining proper procedure as rvell as at a reasonable

price: anci (ii) 'cooks ancl records including vouchers in support of utilization of Initial Public Olfering (IPO) proceeds are

tbund correct.

e.i

1)

c)

.00b.Qr repayment ol L-50- 'lirne Loari to Bank

h)

Date:Mav 08. 2023

PIact: llJliai<a

&R

2

DHAKIi

Chartered Accountants
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