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CHARTtrRtrD ACCOUN'TANTS

This is to certiry that INDEx AGRO INDUSTRIES LIMITED received Tk. 500,000,000 (Taka Fifty Crore) only as Initial Public Offering (lPO)
proceeds through subscription fron 22 February 2021 to 28 February 2021 which was kept in a separate Bank Account (BDT A,/C #

20502130900016109, CBP A./C # 20502131100033000, EURO A,/C # 20502131 100032908 and USD A/C # 20502131100032807) maintained

with lslami Bank Bangladesh Limiled, Head Office Complex Branch, lslami Bank Tower, 40 Dilkusha C/A, Dhaka-1000. ln line with the

condition number 4, Part C of the consent Ietter number BSEC/CI1BB-06/2016/314 dated: January 20, 2021 of Bangladesh Securities and

Exchange Commission (BSEC) Fund utilization status as on December 31, 2023 was as follows:

Dudng the coorse of o r certification! lrc have foond that:
(a) The management ollndex Agro lndustries Linriled has utilised Taka 30,747,758 as against Building & Civil Construction in which amount

of Tk. 7,45 8,426 has paid to several s uppl iers includ ing VDS & TDS amount ol Taka 3 5 0,05 9 during th€ month of April 30, 2023 from
IPO proceeds accounl.

During the month of September 2023, the management of Index Agro has been spent Taka 68,63,348 for Building & Civil Construction
purpose from IpO Bank account from various supplier and these supplier name was not mentioned in Prospectus.

The management oflndex Agro has spent an amo]Jnl ofTaka3,42.79,267 lor Building &Civil Construction from their own bank account in
last I I months but part payment was not adj usted previously.ln during the month of October, Copmany has adjusted the eqivalant amount

witir lmported Raw material against L/C No. 088723010308 and UC Value USD 23,40,810 on dated August 02,2023. Company has

adjusted USD 308,267.87 (Tk.3,42.79.267\ from IPO USD Bank account which is no1 in line ofIPO prospeotus.

During the month of November 2023, the management of Index Ago has been spent Taka 22,14,299 for Building & Civil Construction

purpose (Valuka Feed MiU ) lrom IPO Bank account and these suppiiesr name were not mentioned in Prospectus. Howover the total

expenses is Tk. 74,114,672 as Building & Civil Conslruction as per prospectus

During the month of December 2023, the management of Index Agro has been spent Taka 2,32,72I for Buiiding & Civil Construction

purpose (Valuka Feed MiU ) liom IPO Bank acoount.. Howover the totalexpenses is Tk. 74,347,393 as Building& Civil Construction as per

prospectus

sL.
No.

Purpose of Utilization

A.llotation
as per
IPO

Prospectus

Allocation
as per

IPO/Approved
in 2lstAGM

(Tska)

Utilization of
Fund (Taka)

Up to
November 30.

2023

Fund utilizcd
(Teka)
during

the month of
December 31,

2023

Total
Utilization

ofFufld up to
December 31,

2023

Unspent
Bglance
(Taka)

I Repayment ofShort Term Loan i38,500,000 138,500,000 138,s00,000

Machineries and Equipment 299.632,140 161,132,100 139,802,s58 9,t49,999 148,952,55? t2,t79,543

3 Building & Civil ConstructioD 1',75.361,940 175,367,900 74,1t1,672 232,',l21 74,34',7,393 101,C20,507

IPO Expenses 25,000,000 25,000,000 25,000,000 25,000,000

Totrl IPO Proceeds 500,000,000 500,000,000 377,411,234 9,J82,720 386,799,950 3,200,050

5 lnleresl Income up to s,527,402 38,692 s,s66,094 s,s66,094

Tax on Interest and up to the month of
December 31, 2023

(s5?,593) 5,803 5,803 (s63,396)

7
Bank lnterest during the rnonth of
December 31, 2023

(202,23s) 97,355 (299.s90) (299,s90)

Foreign Cun'ency Exchange Loss/gain 1,894,C68 t,894,068

Total IPO Proceeds & I[terest
Income/Bank Charges,/FC ange
Loss/grin

500,000,000 s04,969,809 379,147,755 9,48s,878 392,012,251 119,797,226

@ PrimeGtobat I lk!;ffi:n:"iJ,,,t,,s r,,,,,,

AUDITOR'S CER'I'IFICATE REGARDING MONTHLY STATT]S REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING OPO) OF

INDEX AGRO INDUSTRIBS LTD.
FOR THE MONTH OF DECEMBER 3T, 2023

Total unutilized firnd exciuding lnterest lncome/Bank Cha.gesfc Exchange losvgain is Teka 113,200,050 only and including Interest

Income/Bank Charges/Fc Exchange Loss/gain isTaka 119,-197,226 only as o. December 31, 2023 lying with lslami Bank Bangladesh Limited,
Head Office Comp:ex Branch, Islami Bank Tower,40 Di:kusha C/A, Dhaka-1000.We have collected relevant informalion and required documeots
for all disbursements and also checked all the relevai'lt documenl and Enclosed herervith the Statns Repoft as Annexa.e-A for utilization olfund
$hrch has been prepared by the managemcnl.

4

6

8



FAMES & R
Chartered Accountants

(b) The management of Index Agro Industries Limited has paid Taka 2,500,000 as lPO expenses in the month of September 30, 2022 from IPO
proceeds account. The afiount of Taka I 1,146,084 has been transferred to company's own account for the adjuslment aganist IPO Expenses
which was spent prcviourcly.

(c) The management of Index Agro Industries Limited deposited as FDR an amount of Taka 290,000,000 (Twenty Nine Crore) during the
month ofJune 2021 with lslami Bank Bang,adesh Limited. The management oflndex Agro Industries Limited has encashed such FDR total
amount ofTaka 306,837.577 and transfered to Prime Bank (AC No:21101133010030).

d) The management of lndex Agro lndustries Limited has deposited total amount of Taka 114,000,000 as FDR in which is SIBL (A/C:
1625320000966) Tk. 15,000,000, Laoka Bangla Finarce Limited (A/C: 0009291 00000227) TK.55,000,000, BRAC Bank
(A7C:3021355810003) Tk. 2,1i,00,000, Bslrk Asis (A/C: 00755014785) Tk22,500,000 up to the month of December 31, 2023. The
managemert oflndex Agro lndustries Limited has encashed an amount ofTk. 160,117,i33 wrth interest against FDR and transffered futl
amonut to BRAC bank, in which loan paid Tk. 13,85,00,000 and New FDR formed 'Ik 2,15,00.000 with BRAC bank and remaining amount
Taka 317,333 remains as cash at Bank during the filonth ofFeb^tary.2023.
During the moilth of August 2023, the management of lndex Agro Industries Limited has encashed an amount of Tk. I I 1,8 1 1,5 64 (Principal
amount was Tk. 100,000,000) rvith interest agains! the FDR No "0025321264535 with SIBL bank and transffered the full amonut to
Compamy's own account with Trust Bank Ltd. Said meltioned amount has been utilised to settle the temporary loan against imported
machinery amount ofTk. 102,845,560 with Trust Bank Ltd. (A,/C# 7023-1909000226) and remaining balance amount ofTk 8,966,005 has

been transfered to IPO bank account.
During the month of September 2023, the Company has deposited an arnount of Taka t 5,000,000 as FDR in SIBL A/C No. 162530000966.
Durint the month of December 2023, the company has deposited afl amount of Taka 22,500,000 as FDR in Bank Asia (A./C: 00755014785) .

The company has encashed an amount ofTk. 56,015,170 (Principal amount was Tk. 52,850,000) with interest against the FDR No
"10252248467001 with IDLC Finance Limited and transffered the full amonut to Compamy's IPO account ( IBBL A,/C:
205021309000r 6t 09)

e) The Managemert ol Index Agro lnduslries Limited has paid Taka 138,500,000 fbr repayment of L-50- Time Loan to Bank Asialtd. in
Account No :00750000079 during the month ofFebruary 28,2023.

D The management oflndex Agro Industries Limiaed has been paid to Custom dues Tk. 36,956,998 for Acquisition ofMachineries.

g) The managemcnt of Index Agro lndustries Limited has been spent total amount of Taka 16,956,998 for the puropse of Acquisition oi
Machineres and Eqxipmett as per prospecler blri .epayment ol Short Term Loan has approved in 2l st AGM on dated December 09, 2021
instead of Acquisition of Machineries. Short Term Loan amount of Taka 13,85,00,000 l'ias approved the BSEC Vide letter no
BSEClCFDl2l2ll23T lPan-o1/i 305 on dated Janury 17, 2023.
During the month ofAugust the company has adjusted Tk 102,845,560 against Machineries and Equipment head, which was earlier shown
as Loan (A,/C:7023-1909000226) against previous UC number 0000236322010048 date December 04, 2022 for imported Machineries and
Equipmenf. This issue is not mentioned in Prospectus and also not getting the permition from BSEC for the adjustment. but the Shareholders
ofthe company in its 5th ECM held on 20 July 2023 has approved the adjustment of temporary Ioan against imported machinery afiount of
Tk. 102,845,560.

During the month of December 2023, the management of Index Agro Industries Limited has been purchased toral amouni of Taka
91,49,999 for the puropse ofAcquisition ofMachineries and Equipment from Kasfi Trading intemational through banking channal.

h) According to the ftrnd utilization monthly report ol IPO Proceeds, report submition time Iine has been end€d on August,2022 as per
Prospeclus.we have received a letter from the companylwhere the company has applied to Bangladesh Securities and Exchange Commission
(BSEC) for lsa time, time extention for 12 months up to August , 2023-The BSEC has approved for extension of time up to August 2023
vide letter no BSEC/CFDl2021l237lPan-t)1/1305 date on January 17, 2023.Howeve BSEC has not approved for extension of time to till
date.

We also ieport that:

i. the expenses/utilization have been made in line with the provision oflnitial Public Offering (lPO) documents exc€pt lssue number (a), (g):

ii. the expenses/uliiizalion of Taka 386,799,950 of IPO proceeds have been cor pleted as mentioned the time schedule/ implementation
schedule as specified in Initial Public Offering (lPO) documents;

iii. the expensestutilization made in line with the conditior 4, part C ofconsent letter of Inilial Public Offering (lPO);

iv. tire expenses/utilization made'is accurale tbr the purpose clthe company as mentioned in Initial Public Offering (lPO) doouments; and

v. we also confirmed that: (i) expenses have been procured/incurred by maintaining proper procedure as well as at a reasonable price; and (ii)
books and records including vouchers in support ofutilization oflnitial Public Offering (lPO) proceeds ar€ found conect.

Dater January 14,2024
PIace:Dhaka
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