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CHARTERED ACCOUNTANTS

{I]DITOR'S CEI{TIFIC.41'E REGATdDING N{ONTF:LY S'IATT]S ITEPOR.T' OF

IITTT-IZATION C'F FIII\,{D AGATNST INITIAL PtIBT,IC OFFERING (IPO) OF

INDtrX AGR.O INDTIS'IRIES LTD.

FOR TI{E I'IONT'H OIT FEBRUAITY 29,2fi24

l.hi-c is ro ceirily that iNIDEX AGRo INLIIJSTRIES t,lMl]'Ell receivetl rk. 500,000,00c (Taka Fifiy crore) only as lnitial Publi'r' ot'tering (lPo)

lrroceeris throrigh sirbscriptloir fiour ?12 February 202.1 io 2E Februar-v 2021 lvhich *'as kept iri a sepatate Bank Accolint (RI)1'A/c #

20502.i30q00r11(i109,cLtJ,A/c#2rJ-q02t3lt0003i000,ELrRoA/c#?-0i02l3il00032.908andusD Alc#2,c5a?)11100032807)maintai,ed

rvith lsianri Bank Bangladcsi: i.imitecl, Head Oftlce Compiex Branci:, Islami Bank l'ower,40 Dilkusha C/A, I-lhaka-l00C in ir;le witii the

concliriorr numirer 4. part ii al the cansent ietter numbei BSEC/CyBB.,05 na15l3l4 datecl; .ianuary 20, 2021 0f Bairgladesir Securities and

Ercfrange Ccmrnissioir (BSEC) Funtl utilization status as ori Febiuary'29.2A21rvas as fbilows:

llea.1 oifir:e Ccnrplex llrai:oh, lslanri Bank'i orver.,'tro Dilkusha C/A, Dhaka-1000 We have collected rslevant intbrmatlon and required

ilocrrnrents tbr ali ilisbL:rsemer.its and aiso checheri a!i the relevant document and Enr:iosed irerewith the Status Report as Antexure-A l'ar

utilizaticn oi'lirnd ivhich has been prepared b,v the ntanagernent'

Duririg rhe course of our certification, rve have found that:

(a) TlremanagernentoflndexAgrolndustriesLimited hasutilisedTaka30,T4T,TssasagainstBuilding&Civil Construction ittrviriciramount

oiTk. 7.4jg,426 has paid to several suppiiers inoluding VDS & TDS amount of Taka 350,059 during the month olApril 30. 2023 fiorn

IPO proceecls accouilt.

Lr.riring the monlh of Septenrber 2.02'3, t.l'te managenient of tndex Agro has been spent Tal;.a 68,63.348 for Br.rilding &- Civil Cilnstriiction

purircse fiorn iPO Bank acco'.urt f'ronr various supplicr and these suppliel nalne was nct mentioned in Prospectils.

TlrenranagementoflndexAgrohasspentanalnountol'Taka3,42.,79,2.tt"1 for Builcing&civil constructicnfrotrtheirc'uvtibairk'accc'rintin

last i I rnonths but part payurent was not adjListe<i previousil,. In riuring the month ofOctober, Company has adjusted the equivaient ar1)ourri

, lth inlported Raw rraterial against l,/C No. 08872301C308 anti L/C Value USD 23,40,810 on dated August 02, 2023. Company has

adj+steci USD308,267.87 (1'l<.3,42,79,267)fromIPOtjSDBankaccount whictiisnotinlineof lPOprospectus.

Di:ring the rnolth oi'Noven'iber 202.J, the nanagement ollniex Agro has been spent Taka22.14,299 for Building & Civil Constrirction

purpcs* (Va!ukri F.eed Ilill ) fiom lPO Rark aOcorlnt and these suppl!esr name lvere llot rneiltioned tn Frosper:tirs. ilor'r'ever tire total

c\penscs is'l'k. 74, 1 1 4.6,12 as Building & Civii Constltrctlilil as pcr prospr'cttrs

(Valuka ireeti,r,fill ) iionr IIrO Ilank acoouiil. Florvever the t.otai expensds is l'k, 7z+,-1.1'l,1193 as Building & Civil ConstrtiLrtioli as per

prO"qi-rectuS

I)Lirir)g1hen:c.rthof.lanuary'202.t,tltenlanagenlentoilndexAgrolLasspenrTakag.ll5,0lT fbrBuilding&Civil Ccnstructicnpurpose

(valLrka Irce<l Mill ) from lPo Bank account which is not in line of IPo prospecttts.

Dirring fhe monfir of'February 2024, the managentent of lndex Agrc has spent Taka 5,A56,92.C for Building & Civil Ccnstnictiotl ptlrpose

(Valuka f-ecd Mill ), in rvhich paic! ro lnnovative engineers TK.4,200,000 and TDS &VDS is Tk.776,()43 tiom IPo Bank account. Ilorvevr:r

tiietotal erpensesisT'ii.88,5 l9,330asBuilding&Civil Constructionasperprospectus

st-.
No.

Furpose of Lltilization

rtllocatiort
as pcr'

IPO
Prospectus

Allocation
$s per

IPO/Appnoveri
in 2lst rlGl\I

(T'aka)

Lltilization of
Fund iTaka)

Up to January
31,2024

Fund utilized
(Taka)

during
the month of
February 29,

2{t24

Total
Utilization

ofFund up to
February 29,

2024

[1 osFent

Balancc

{Takai

t of Short Tertn [.oan I 38,500,000 138.500,000 i38,500,000

2 and 1.99.632."40 r 6 1,1 32,100 1s2,485,99i 5,82&,471 I 58,3 14,462. 2,817,638

3 & Civil Construction 175.367,940 1'1 5,367 ,940 83,462,410 5,056p24 88,5 1 9,330 86.8,18.570

4 IPO Expenses 25,000,000 25,000,000 25,000,000 25,000,000

Total IPO Proceeds 500.000,000 500,000,000 399,448,401 10,885,391 410,333,792 89,666.208

5 Interest Income uP to 5.521 ,40',2 38,692 5,566,09,1 5.566,094

6
Ta;{ on luterest and up to the mortth cf
L)ccenrber )1,20?.i

(563,396) (56.j,-196)

7
Barrli interest during the rnonth al
Deccrnber 3r.2423

(299.722) 25 (299, ,14'l) (2q9,i 47)

I Foreign Curreu0y Exchange Loss/gain 1,894,068 1,894,068

Total IPO Froceeds & Interest
Incourer'iBanh Charges /FC ange

Losslgaiu

500,000,000 504,96,N,006 401,081,4J9 10,885,416 415,6{}0,1:I9 96,263,22',7

ff primeG loba I I i,ri;::;i:l:;,lluning Firns
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(b) 'ihcnranagrjmeniolln,JexAgrolnclustriesLimitcd haspairJTaka2,5CC,000aslPOexpensesin themonthofScptember30.202.2,tionilPO

proceerls arrcouiit. The amouni of Taka I i , 1 45,084 !.:as been transierred to company's own account for the adjustrnent agatnsr IPO Expei':ses

lvhicli wns speirt previousiy.

(c) The management of In6ex Agro lndustries Limited deposited as FDR an amount of Taka 290,000,000 (Twenty Nine Crore) durilg the

lllontir of J*ne 2021 rvith lslami Bank Bangladesh Limited. The management of Index Agro lndustries Limited has uncashed such FDR total

aftounr of Taka 3i)6,837 ,57i and transferred to Prime Bank (AC No:21 t 0l I 33010030).

C) The managenre6t of lndex ,4gro Lidustries l-imited has deposited total anlount cf Taka 114,000,000 as FDR in rvhich is SIBL (A/C:

t625120CC0956) 'fk. 15.CC0.000, [-.anira Bangia Finance L,inritecl (A/C: CC0929i00000227) TK.55,000,00t], BRALI Bank

(AiC:30213558t0003)'Uk.2,i5,00,000, tlankAsia (A/C:0075501{785) Tk.22,500,000 up to the month ofDecetnber 3i^ 2021. The

n.ranagement of lndex Agro lnCirstries Linrited has uncashed an amount oll'k. 160,317,333 with interest agarnst FDR. and transt'errcd lull

a.nlounr [o BRAC bank, in rvhictri ]oan paid Tk. 13,85,00,000 and New FDR. fornred Tk 2."15,00"000 with BR.AC bank and tetrainiug atnouni
'iaka 

-1 17."133 renrains as cash at Bank dtlring the month of February,2023.

DuringthemontholAugust2023,themanagementof lndexAgrolndustriesLimiied hasuncashedananrountofTk. i11,811,564(Principal

sinoilflr \\,as Tk. i00,C0C,000) \\'iti.] interest against the FDR No "0025321264535 with SIBL bank arid transferred the full amcttnt to

Cornpany,s o\yi'i ac0ount u,ith Trust Barrk Ltd. Said nientiorred amount has been utiiized to settle the temporary loan against irnporled

niachinerv arnount ol Tk I C2,845,560 rvith Trust Bank Lld. (AIC# 7023-1909000226) and renrairiing balence amount cf Tk 8'966,005 has

beerr translerreC to IPO bank eccciint.

Drirrrrgtheixonihcf-Sepk)rl.]ber202ll,theCornpanyhasdepositedanamciirltofTaka 15,000,000asFDRinSlBLA/Cl''Io 162530C00966

LlLiri6g tlre nionlh of'l)ei]eilrber 2021, the company has deposited an an)ouut of Taka 22,500,000 as FDR in Bank Asia (A/C: 00755014785)

T5e company has Lirrcashed an altlot"lnt of Tk. 56,015,i70 (Principal amoullt was Tk. 52,850,000) *itir interest against the FDII No

"1A25220846'1C0i ivith IDLC Finance Linrited and transferred ttre full amount to Conipany's IPO accouilt ( iBDL A/C:

10{ilr l 1na000l 6l 0g)
e) 1'he Management of Index Agro lndustries Limited has paid T'aka 138,500,000 for repayment of L-50- Time Loan to Bank Asial-td. in

Account No :00750000079 during the nonth ofFebruary 28.2.023.

t) The management olirrciex Agro Industries Limited has been paid to Custom dues Tk. 36,956,998 for Acqursition of Machineries.

-c,) The managemerrt of Inilex Agro Irrdustries Lirnited has beer! spent total amount of Taita 36,956,998 for tlte purpose of AcqLlisiiion i:l
N4achineries and Equiprlent as per prospector but repayiiient ofshort Ternt Loan tras approved in 2lst AGM on dated Oecember 09.2021

iristeld ol Acqr.risirion of Ilachineries. Short Term Loan anioullt of Taka 13,85"00,C00 has approved the BSEC Vicie letter tic

BSEC/C FD/202 U 2.37 I P art-A I I 1 305 on dated J an::ary I 7, 2023.

Driring thc nlcntil of Augnst the company has adjusted Tk 102,845,560 against Machineries and Equipmenl lieaC, which was earlier shown

as Loan (A/C:7023.,i9A9000226) againsr previo,.rs L/C number 0000235322010048 date December 04,2022 fbr imported Machineries and

Equipirent. This issue is not rnentioned in Prospectus and aiso not getting the permeation from BSEC for the adjustnlent. btlt the

Slrareholders oi the company in its 5th EGM heid on 2C July 2023 has approved the adjustment oi temporary ioari against imported

machinery amortnt of Tk. 102,845,560.

purilcsrt oiAc.iuisition of lilaclrincries and Equipnt:ril lioni fi.asfr Trading inti:rnatiorrai through Liar:king channel.

Dr.iring the rnorrtit oi .iaiitlaryr 2024, the ntanagenient o1' Index Agro lndustries Limited has spent an amourit of Taka :1,533.41'l flir the

purpose oi'Acqi.iisition olMacirineries and Equipment (Valuka Feed Miil ) irom various company through banking channai. I-lon'over the

compalry has paiC an amoullt of taka i52,485,99i as Machineries Equipment up to the month of January 31,?.02.1.

Driring the nlonth oi Februarl 2.02t1, the management of Index Agro Industries Lirnited has paid an anrount of Taka 5,828,471 for the

purpose of Acquisition of Machinelies and Equipment (Valuka Feed Mill ) irom various company through banking channal. Holvover the

cornpanv has paid total amount oftaka 1 58,3 14,462 as Machineries Equipment up to the ntonth ofFebruary 29, 2a24.

h) According to the lund utiiization rnonthly reprort cf IPO Proceeds, report su'Dmition tit::e line has been encied on ./rtrgust, 2C22 as rrr
Prcspectus.We have receivetJ a letter from tire corrrpany,where the contpany iras alpiied to Bangladesh Securities arrd Exc?lange Conimission

(tsSEC) tbr ist time, rime extention firr i2 months up to August ,2A23.The BSEC has approved for extensicn of tinte up to August 2023

vide letter nc BSEC/CirD/2AT\237lPart-\I11305 date on January 17,2023. Howeve BSEC has not approved for exterision oftinrc to tili

date.

We rlso leport th*t:

i. ihe expenses/utiiization have been made in line with the provision of Initial Public OfTering (iPO) documents except Issue number (a), (g);

ii. rheexpenses/utiiizationofTaka4i0,333,Tg2oflPOproceedshavebeencompletedasmentionedthetimeschedule/implementationschedulc
as specified in Initial I'ublic Ofieling (lPO) documents;

iii theexperises/ulilizationmadeirrlinewiththeconditionri"partColoonsentletterollnitial PublioOfferitig(lPO);

irooksarrdrecordsinoliidir-rgvouchersirrsupportofutiiizationoilnitial Pub!icOt'fering(iPO)proceecisarelbui:dcorrect. -.\
'a''l

\9 t-'

Dale: lrlarch I l. :202.4

Piace: lJhaka

FAN,IES R,

Chartered Accciuntants
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